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The Prudential Insurance Company of America 


FORREST F. DRYDEN HOME OFFICE 
PRESIDENT NEWARK, N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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Automobile And Casualty Insurance Specialists 


Ballard & Greene 


(INCORPORATED) 
General Agents and Managers 


58 MAIDEN LANE - - - NEW YORK 


Facilities For Handling All Coverages On AUTOMOBILE FLEETS 
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In Automobile Insurance now-a-days it’s CLAIM SERVICE that counts. 
We write more Automobile Insurance than any agency in New York or New Jersey, because: 


OUR SERVICE IS BEST 


RESIDENT AGENTS WANTED—Throughout State of New Jersey, Westchester and Rockland Counties, 
N. Y., Long Island and Greater New York 


BROKERS’ ACCOUNTS SOLICITED 





Representing at 9 Clinton Street, Newark, N. J. Representing at 58 Maiden Lane, New York City 








Managers:_ AMERICAN AUTOMOBILE INSURANCE CO. Managers: AGRICULTURAL INSURANCE CO. (Auto. Dept.) 
AGRICULTURAL INSURANCE CO. (Auto Dept.) 
General | NEW AMSTERDAM CASUALTY CO. Come: er Spe ee 
Agents GREAT EASTERN CASUALTY CO. Agents: GREAT EASTERN CASUALTY CO. 





Write for free copy of our complete automobile rate sheet containing for easy reference, rates for all parts of the United States 







OTT 






















So 





te 





2: >>>-(0)-< 


UT TEL 

















OS 


a 


OFS TMM 





STM 
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AMERICAN | 

SURETY 

COMPANY 

of NEW YORK 
100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 











1919 EDITION 


REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manila Binding, = «. 25 Cents 
66 4“ 6 Leather 66 ‘on - = 50 + 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 


135 WILLIAM STREET 
NEW YORK 











Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. EDwARDS 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


185 Witit1AM STREET 
NEW YORK 


CuicaGco OFFICE 
InsuraNcE ExcuaNGcE 


We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 




















The Acid Test for Strength, 


Liberality, Service and Low Cost 


OF BOSTON MASSACHUSETTS 


high on the list 


> 


~CAPABLE AGENTS WANTED 





Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 


HARRY L. SEAY, President 
L. LINZMEYER, Vice=-Pres. and Actuary 




















A. S. Doerr, Vice-President 
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ANNOUNCEMENT 


NEW FIRE COMPANY 
To Specialize in Re-Insurance 


CHICAGO FIRE INSURANCE COMPANY 


Incorporate under the laws of Illinois 


Capital, $1,000,000 Surplus, $1,000,000 


Management, men of highest standing in Insurance and Financial Circles. 


Prohibited enemy Cc mpanies have left over $30,000,000 of annual premiums formerly 
taken from this country in RE-[NSURANCE, a class of business that every insurance man 
knows is immensely profitable. 


This business falls to American companies, and already this company has promises of more 
re-insurance business than it can assume; and this has come without solicitation. 


Our Profits Assured 


A former Insurance Commissioner of Illinois, in a report to the Governor, stated: ‘‘The 
truth is there is no other business of similar magnitude in the United States which enjoys such 
enormous profits as the fire insurance business.’ He also mentions in his report that profits 
in the leading companies ranged from 54 to 119%, with an average for all the companies report- 
ing to his Department of 32%. 

The Chicago Fire Insurance Company will make a specialty of re-insurance, but will be 
authorized to do a direct business in fire, automobile and marine. 

This company having its home office in the very heart of the rapidly developing central 
west, is destined to become one of the really big Fire Insurance Companies of America. 

Shareholders are assured the most efficient management, which should result in large returns 
on their investment. Stocks in many of our American Companies are worth trom $500 to $1,000 
per share. 


Subscriptions Open 
Subscriptions are now being received at $100 per share and we invite subscriptions from 


insurance men and investors generally. Payments can be arranged to suit the convenience of 
subscribers. 


Chicago Fire Insurance Company 
| Suite 776 Continental Commercial Bank Building, = = CHICAGO 
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THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established 1869 





OF LONDON 
ENGLAND 
F. W. LAWSON, General Manager 


LONDON GUARANTEE ACCIDENT C0., Ltd. 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Crier Manager, 55 i gi New York. 
STOKES, PACKARD, AUGHTON & SMITH, 
"134 Walnut Street, Philadelphia, Pa. 


Resident Taare 
145 Milk Street, Boston, Mass. 





Reserves and Surplus to Policyholders 


A Good Policy 


—atRN $1,685,000.00 3 ww |” 
oRT HER LIFE 
vo F E ACCIDENT 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 




















ELMER A. LORD & CO., Resident Managers 
THE VERDICT OF THE GREAT JURY 

Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 


uaranteeing a fixed monthly Income to 


4 
famil t of death or to your- 
Annuities Certificates voll in case of disability or old age. 


Life Certificates 10 year term, Whole Life and Endowment Plan. 


Combination Sick, Accident Annuity for agsinee lose ‘si 


— against bea of 
me from sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 

















MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 


on death from any cause. 
PAID TO MEMBERS, JULY 1, age — 
ANNUAL RESOURCES $500,000 
An up-to-date progressive association possessing nl strong features of 
adequate rates ome Experience Table of Mortality, 4 per cent) and 


Economical Manage 
INSURANCE IN SRCE $15, 000,000.00 MONTHLY INCOME ANNUITIES 








good business would do well to tie up under ou 


representative. Here is a chance to grow 
growing company. 


Organized 1907 
HOME OFFICE 


The Sub agent who is producing a fair amount of 


contract with the Company and secure home office 
assistance and full general agent’s commissions. 
The young company appreciates the value of a good 


PURITAN LIFE INSURANCE COMPANY 


PROVIDENCE, R. I. 


Hon. C. A. Palmer, Pres. 


C. O. Davis, Vice-Pres. W. A. Eldridge, Sec: 
L. K. Hennes, Treas. i 


S. D. Andrus, Vice-Pres. and Managing Underwriter 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 





r direct 


with a 


RONE as SS saceuesanuse $616,934.38 eee ee $259,150.00 
Reinsurance Reserve. 231,926.19 

All Other Liabilities.. 67,311.48 

A es 58,546.71 

$616,934.38 $616,934.38 


SURPLUS TO POLICYHOLDERS, $317,696.71 

















OF NEW YORK 


1 Liberty Street, New York 





RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


NORTHERN INSURANCE Co. 


WILLARD S. BROWN & CO., General Managers 


JOSEPH W. BECK, Special t GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, Dee Me 72 Kilby Street, Boston, Masa. 
FRANK G. DELA HUNT, 
W. P. RAY, Special Agent t , 
C. C. CRAND Special Agent TW Lake Be Re Sood 
Cambridge Springs, Penn. ; 






ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 


We. JAMES W. STEVENS, President 


a Greatest Illinois Company 

















CAPITAL 


Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 


























A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Pennsylvania, 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


Home Office—CHICAGO, ILL. 


AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 
WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 


Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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IN PRESS 
INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY-EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its ge to every progressive agent is incalculable. 

In the many years of i its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 
ness. 


Price, in flexible binding, $3.00 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly ierlicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best ved | cheapest work for agents. 


Price, in flexible binding, $1.50 
THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of i issue. 

Also dividends paid in 1918 running back thirty years and 
by Psst 30 riods prior. 

Complete Bo owing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 
Liberal Discount Allowance on Quantity Orders 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 Wittiam Steer 


INSURANCE EXCHANGE NEW YORK 


PEOPLES NATIONAL FIRE 


INSURANCE COMPANY 
OF PHILADELPHIA 





STATEMENT JANUARY 1, 1919 








‘ASSETS 
Bonds and Stocks. Pi we oo ad lke owas 4 eee 
Mortgages, first lien.. RAP Ae rey Pee 469,300.00 
Real Estate.. ee eee eee = 205,000.00 
Loans on Collateral. ee nee 7,000.00 
Cash in Banks and Office... tere co Ae 38,597.85 
Agents’ Balances.. SoD - NY RRMNR AR a OEE 209,399.33 
Interest Accrued... EO. Oa en ey 22,557.51 
$2,176,430.69 
LIABILITIES 

Reserve for Losses. . a eer $74,106.13 
Reserve for Premiums in force. . le 737,937.17 

Collateral Loans and Ground Rent on Real 
Estate.. iharx! 69,704.16 
Reserve for Taxes and other items.. ee 10,655.49 
$892,402.95 

Net Surplus................... $284,027.74 

Capital Stock.................. 1,000,000.00 


ee SECRETS 


$2, 176,430.69 
SURPLUS TO POLICYHOLDERS, $1,284,027.74 


INCREASE since January 1, 1918—ASSETS. $102,397.27 


INCREASE since sonuany 1, 1918—RE- 
SERVE for reinsurance. ee 217,695.33 


INCREASE since January 1, 1918— SURPLUS 43,433.78 























Inter-State Automobile 
Insurance Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1918 
$382,707.16 


The most attractive and easiest selling automobile 
proposition in the field. 





This is the Company that is setting the pace with 
term coverage for automobiles. 


Premiums Written Since Organization in 1916. 


1916, Premiums.................. $24,777.00 
i eee 77,834.00 
rr 262,118.58 


Operating in Iowa, Minnesota, Nebraska, South 
Dakota and Kansas. Now arranging for entry to 
adjoining States. 

Home Office, Rock Rapids, Iowa. 
N. Hampe, E. A. Tonne, 
President Secretary 
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WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 








MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 





The 
Indianapolis Life 


Insurance Company 


(A Policyholders’ Company) 
MAKING STEADY PROGRESS 


Dividends to 

Year Insurance in Force Policyholders Assets 

1905 $325,000.00 NONE $27,643.24 
1906 1,281,909.93 $782.64 42,345.39 
1907 2,158,315.62 3,172.73 60,169.62 
1908 2,344,449,12 6,207.38 100,410.68 
1909 3,037 ,135.59 7,694.70 160,332.13 
1910 3,760,237.71 12,343.62 231,817.24 
1911 4,451,264.48 14,284.94 314,535.95 
1912 5,756,690.86 17,132.00 414,493.99 
1913 7,011,554.27 21,916.91 530,807.71 
1914 8,655,788.49 27,413.19 660,851.10 
1915 10,231,921.21 34,119.82 806,127.12 
1916 12,021,820.05 41,072.41 976,602.20 
1917 13,665,053.54 50,687.93 1,186,995.74 
1918 15,532,346.26 56,753.48 1,391,484.40 
Total Dividends Paid to Policyholders.......... $293,581.75 
Total Death Claims Paid.....c6.06.c002 sees oe 301,048.25 


Operating in Indiana, Illinois and Michigan 


Contracts direct with company. Good territory open. For 
information address 


FRANK P. MANLY, Pres. Ofiee, INDIANAPOLIS, IND. 

















MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘*Our Record is Our Reputation” 








J. A. WALKER, Secy. 


W. A. JOHNSON, Pres. 




















Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





Liberal Contracts to Live Agents 


ELMER B. DEARTH Upto the minute policies. Write us. 
President 


Detroit, Michigan 














Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert supef- 


vision.” 
HOME OFFICE, DALLAS, TEXAS. oul 
QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


T HE SPECTATOR COMPANY, 135 William Street, N. Y- 
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THE SPECTATOR vii 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal -of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the World. 
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A LAWYER’S OPINION OF AN INSURANCE AGENT 





CHICAGO OFFICE 
Insurance Exchange 





PUBLISHERS 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 


so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or stats the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 
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EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
a: ) Inspector or Adjuster is 


4 ELIGIBLE 
Sin TO THE 


Iowa State Traveling Men’s Association 


*‘Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 











Our Work is Different*’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 CHURCH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probiems. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 


JOSEPH FROGGATT 


President 














(jeneral, ccident 


Ae FIRE AND LIFE 


5 : By. 
i ge ASSURANCE CORPORATION. Ltd. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING : 47" & WALNUT STS. 
PHILADELPHIA - 











TO MEN 


of gome experience in selling, energetic and desirous of engaging in a business of il- 
limftable possibilities, The Great-West Life Agsurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance admins boc and there is no Company for which boty coed 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 





NEW EDITION 
“LIFE INSURANCE SAYINGS” 
By the late James T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CurcaGo OrFicge: Insurance Exchange 135 William Street, NEw Yorx 








HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK - 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than rca and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 

















THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 
Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 


Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 














NORTH BRANCH FIRE 


INCORPORATED 1911 CAPITAL $500,000. 


INSURANCE 


COMPANY, 
NET SURPLUS $160,473.14. 


SUNBURY, PA. 


ASSETS $1,392,556.14 





C i T Y INSURANCE 


COMPANY, 
INCORPORATED 1870. CAPITAL $250,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. ASSETS $660,328.77 





PITTSBURGH FIRE 


INCORPORATED 1851. 


CAPITAL $200,000 








INSURANCE 
COMPANY, 


PITTSBURGH, PA. 


ASSETS $644,677.62 
cate 





NET SURPLUS $116,057.35 
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April 17, 1919 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000. weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
tics in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid;:to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM StrEET, New York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second VicePresident 
Loughton T, Smith, 
Secretary 
Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 


Charles H. Nicoll 
Vice-President 

Robert W. Blake 
Treasurer 
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Buy Victory bonds! They are con- 

structive reconstruction. 
THE VICTORY LOAN 

anon interests throughout the 

country established a great record 
by their immense subscriptions to the 
Fourth Liberty Loan, the total subscrip- 
tions of those engaged in the insurance 
business in the New York district—the 
Second Federal Reserve District—hav- 
ing amounted to $238,772,250, while, in- 
cluding outside subscriptions of the com- 
panies which subscribed in the New 
York district, the total was $310,358,250. 
These figures, of course, exclude tre- 
mendous sums subscribed in other parts 
of the country by insurance companies 
and agents. Having thus established so 
high a record, it behooves the insurance 
people to see that no backward step is 
taken in connection with the coming Vic- 
tory Loan subscription. By taking huge 
sums in the new Victory Loan, which 
will pay 434 per cent interest (or 334 
per cent if wholly tax-exempt), and is 
therefore even more attractive than the 
Fourth Liberty Loan as an investment, 
they will demonstrate that they are as 
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gratified with the winning of the war as 
they were previously anxious that it 
should be carried to a victorious conclu- 
sion. The allotment of the Victory notes 
to the various districts will be the same 
as for the Fourth Liberty Loan bonds. 
The insurance companies and agents of 
this country can undoubtedly be relied 
upon to reach or excel the high mark set 
by themselves during the Fourth Liberty 
Loan campaign last Fall. 


GOVERNMENT OWNERSHIP 

N this issue of THe Specrator there 
| appears an article on “Government 
Insurance” which presents the views, in 
strong opposition to the conduct of in- 
surance by the Federal or State Govern- 
ment, of Jesse S. Phillips, State Super- 
intendent of Insurance of New York. 

The experience of the Federal Govern- 
ment in its control of the railroads of the 
country, as summarized in a recent edi- 
torial of the New York Times, seems 
apropos in this connection. In brief, the 
Times showed that Director General Mc- 
Adoo, when taking over the railways, in- 
formed the Senate Committee that the 
return to be made to the railroads was 
$100,000,000 less than the railroads had 
earned under private management, and 
that with the economies to be realized 
from unified operation, he looked for a 
surplus above the guarantee. The Times 
went on to say: 

Leading critics of the railways went so far 
as to put similar expectations into figures. 
The savings over private operation were to be 
from $400,000,000 to $1,000,000,000. The in- 
crease of expenses in 1918 was just about the 
larger estimate of savings, but that was about 
equal to the increase of rates, and so cancels 
out of the comparison. What could be fairer 
than that shippers should pay the Govern- 
ment’s increase of wages? That would leave 
the taxpayers to cover only the deficit below 
the guaranteed standard return, above which 
Mr. McAdoo thought $100,000,000 surplus left 
him margin enough for confidence. 

The Times then referred to the ex- 
perience of the railroads during the first 
winter under Government control, which 
was the most trying in a generation so 
far as weather conditions were con- 
cerned, and to show that during last win- 
ter, with gross earnings still improving, 
the expenses have increased faster than 
the increase of rates, and that the aver- 
age monthly deficit for 1919 is double 
that for 1918 and is about equal to one- 
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half of the guarantee. It further says 
that: 

Thus far in 1919 the roads have earned 

28,000,000 toward a guarantee of $150,000,000 
on an average, or $102,000,000, if the earnings 
are allocated according to the seasonal varia- 
tion of earnings. This dismal record is made 
under conditions favorable for realizing the 
glowing promises referred to above. 

It is manifest that without regard to 
the question of the quality of the service 
rendered, the Federal Government has 
not been able to carry on the railroad 
business upon a self-sustaining basis. 
There is, therefore, little likelihood that 
it would accomplish any better results in 
the conduct of an insurance business, in 
competition with the standards set for 
service and cost by the privately-owned 
companies having the incentive of com- 
petition to spur them to economical man- 
agement and the giving of the best serv- 
ice to their policyholders. Moreover, 
there is less reason or excuse for the Gov- 
ernment to interfere with private insur- 
ance companies than to operate a public 
utility. Certainly 
nationalization of industry in unhappy 
Russia do not tend to support claims 
made in behalf of the alleged benefits to 
be derived from Government ownership 
or nationalization. It is said that the 
Russian Government is already losing at 
the rate of 2,000,000,000 rubles a year 
upon businesses taken over. If the people 
of the United States, having now the ob- 
ject lessons of the railroads and the tele- 
graphs, telephones and cables before 
them, desire to venture further into the 
held of nationalization of business, they 
are more economically short-sighted than 
we give them credit for being. 


the experiments in 





HE fire loss in the United States and 

Canada in the first quarter of this 
year was $78,540,175, according to the 
records of the New York Journal of 
Commerce, or at the annual rate of over 
$314,000,000. The loss in March was 
$22,201,900, which was about $2,000,000 
more than in the same month in 1918 
and nearly $5,000,000 more than in 
March, 1917. There were but two fires 
causing damages to the amount of $1,- 
000,000 or more during March last, 
namely, those at Atlanta, Ga., and Aber- 
deen, Md. The cessation of actual war- 
fare and of war-time work do not appear 
to have had a favorable effect upon the 
fire loss thus far this year. 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1918 


The figures presented herewith have been orca officially to The Spectator Company by thelife insurance companies named for the year 1918. 
‘This i is a continuation of the table which appeared in THE 











NAME ald — OF 
COMP. 





New World Life, Spokane, Wash.........------ 
New York Life, New York, N. Y.........-----> 
Niagara Life, Buffalo, N. Y.......-----++++-+++> 
North American, Chicago, Ill.........-.----.--- 
North American, Omaha, Neb......-..-.-.-++++- 
North Carolina Mutual, Durham, N. Cf.........- 
Northern Assurance, Detroit ,Mich............. 
Northern Life, Seattle, Wash................-- 
Northern States, Hammond, Ind..............-- 


Northwestern Mutual, Milwaukee, Wis... 


Northwestern National, Minneapolis, Minn..... 

Occidental Life, Los Angeles, Cal..........--..- 
Ohio National, Cincinnati, O..................- 
Ohio State, Columbus, O.............. 


Old Line Life, Milwaukee, Wis... . 


Omaha Life, Omaha, Neb.a..............--++-: 
Oregon Life, Portland, Ore..............+2-+++5 
Pacific Mutual, Los Angeles, Cal..............-- 
Pan-American, New Orleans, La.........-. 


Penn Mutual, Philadelphia, Pa.......... 


Peoples Life, Chicago, Ill...........-.. 
Prairie Life, Omaha, Neb........- 


Presbyterian Ministers Philadelphia, Pa......... 
Protective Life, Birmingham, Ala...... 


Provident Life, Des Moines.................--- 
Provident L.and A., Chattanooga, Tenn. . 

Provident L. and T., Philadelphia, Pa... . 
Prudential Life, Newark, N.J.......... 


Public Savings, Indianapolis ,Ind...... 


Puritan Life, Provi.ence, R.I................ 


Register Life, Davenport, Ia.................-- 


Reliance Life, Pittsburg, Pa...... 


Reserve Loan Life, Indianapolis,Ind............ 
Rockford Life, Rockford, Ill... 


Royal Union, Des Moines, Ia ........ 
St. Joseph Life ,St. Joseph, Mo. . 

San Jacinto Life, Beaumont, Texas.... 
Scranton Life, Scranton, Pa. 

Security Life of America, Chicago, Ill. . 


Security Mutual, Binghamton, N. Y.. 


Security Mutual, Lincoln, Neb................ 
Shenandoah Lif , Roanok , Va... 

Southeastern Life, Greenville, S.C... 

Southern L. and T., Greensboro, N.C. 


Southern States, Atlanta, Ga 





Southern Union, Waco, Texas 
Southland Life, Dallas ,Texas 

Southwestern, Dallas, Texas : ont 
Standard Life, Atlanta, Ga 


Texas Life, Waco, Texas 


Year. 
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Gain in 
Amount in 
_ Force 
in Year. 
$ 
790.568 
711,039,961 
165,495,466 
161,727,062 
186,488 
—280,303 
2,360,823 
4,113,731 





989 ‘061 '340 


13,986,120 
12,002,978 
2,259,761 
15,039,887 
2,049,876 
2,454,513 
1,896,923 
1,811,304 
2,771,117 
2,806,383 
1,430,000 
606,500 
2,847 582 
2,138,478 
22,689,061 
14,044 841 
4,664,793 
5,356,668 
44 493 273 
58,705,968 





—1,178,108 
— 2,746 434 
243,645 
164,457 
2,116,062 
1,729,153 





| 
Total Surplus Premiums Total Total New B usiness| Whole | 
Admitted |{Assigned and Received | Total Income | Payments to | Disburse- Paid for in | Amountin 
Assets Unassigned) in Year. in Year. Policyholders mentsin | Year (Includ-| Force 
End of Year. | End of Year} in Year. Year. ing Revivals). | End of Year. 
$ $ S g $ | $ 
2,877,992 1,473,761 585,910 760,148 224 442 482,844 4,569,064 17,932,604 
2,625,838 1,611,340 454,888 1,189,036 98,46 505,356, 714,001,351; 17,142,036 
995,087,285} 172'310,870| 110,154,139] 154,066,496 97,699,856| 118,935,332 356,991,366 2,828,829,802 
934,929,382| 174,187,046] 103,444,087| 145,969,948 86,938,638} 105,741,265] 332,064,081) 2,673,334,336 
1,784,616 72,056 1,464 350,679 291.458 7,086 1,147,677) ,290,739 
1,726,599 169,878 271,490 444,556 181,587 260,087 775,689) 8,104,251 
4,363,732 734,234 1,085,115 1,323,464 399,083 900,729 8,219,148) 38,222 686 
3,932,080 896,856 1,012,598 1,211,096 241.914 707,160 8,934,623, 35,861,863 
72,606 18,947 39,326 400,169 126,438 268,393 2,000, 11,873,437 
736,759 17,837 323,230 358,527 74,575 252,202 3,096,771! 11,876,507 
476,696 75,528 800,394 819,771 346,383 729,623 9,093,958} 16,096,722 
358,364 87,562 606,698 624,794 237,864 521,191 6,817,337| 11,157,472 
1,695,251 116,062 475,886 578,747 187,467 404,298 4,168,928, 17,615,382 
1,477,371 145,403 410,774 502,587 89,711 243,324 3,103,022) 15,310,527 
1,787,437 224,627 661,940 9,880 266.788 519,714 3,284,017; 15,529,805 
1,520,006 219,557 611,831 697,274 201,235 463,987 4,148,006} = 14,656,849 
421,597 103,447 122,906 145,215 54,726 97,306 1,007,626) 4,301,191 
360,037 113,038 99,899 118,635 26,332 61,197 1,208,500) 3,700,363 
414,837,472 34,969,292 57,261,501 87,816,414 46,996,354 57,126,472} 151,346,127) 1,680,936,546 
393,533,924]  34'848°375| 55,157,828] 75,118,058] 41.820.509| 51,857,300] 165,816, 275, 5} 1,604,426,324 
| 
7,109,269 593,010 2,256,671 2,636,970 926,698 1,713,471] 22,540,012) 68,179,848 
6,186,694 929,609 1,831,025 2,151,790 613.492 1,284,984 16,962,615 54,193,728 
2,112,997 “326,696 656,965 871,781 279,799 619,320 5,909,426,  20,825.256 
1,817,013 353,175 539,008 928,691 153.013 486,326 78,728,464, 18,565,495 
1,754,803 676,610 431,734 528,271 164,886 328,069 4,205,143, 13,434,408 
1,436,216 711,083 352,550 428,981 106.033 247 868 4'163,041 11,558,147 
1,645,680 275,577 512,303 593,426 181,122 366,200 3,275,704 14,767,846 
1,408,022 291 686 450,519 520,514 95,591 274,336 3,265,333 13,481,188 
1,951,635 862,441 444,253 543,530 97,355 304.580 4,437,110 15,008,504 
c1,717,387 £923,911 354,405 433,964 42.238 223,565 4,131,093 12,237,387 
282,162 169.417 260,163 264,520 14,500 180,030 1,607,000 2,422 500 
70,466 725 152,029 160,103 Nil 109,462 815,000 992,500 
1,689,615 278,113 481,586 564,106 138,731 290,807 4,573,972 15,488,504 
1,404,788 260,348 399,241 469,314 107.163 236.259 3,522,087 12,640,922 
45,432,696 5,029,619 7,469,920 9,915,853 4.288.846 6,749,624 36,957,884| 208,647,520 
42,068,783 5,266,705 6,697 634 8,930,760 3.598.830 5.742.435 27,568,513] 185,958.459 
6,469,616 1,517,956 1,723,344 2,155,723 1.072.216 1.878.714 12,847,655) ~ 50467907 
6,142,387 1,584,544 1,582,843 1,978,431 569.812 1,346,090 12,652,276 45,803,114 
202,862,955 21,177,934 29,083,897 39,246,169 22 056.716 28 467,446 95 478 ,047| 802.225 787 
183,090,500) = 23,977,722) = 27,687,561 37,141,968] 19277015] 25,282,679} 110,032,740) 757,732,514 
767,549 108,504 203,473 321,209 105.253 282.877 616,301 6,108.861 
669,544 121,934 222.881 346,097 82.726 285,280 1,099,773 7,226,989 
312,376 133,884 115,089 129,107 26.325 71,413 1,055,893 3.682.527 
257,417 137,779 103,154 121,074 14.293 81,217 1,453,773 3,438,882 
9,087,033 $51,841 1,220.694 1,575.507 749.950 845.193 3,113,627 27.458.470 
8,387,621 881,854 1,102.714 1,431,876 721.866 818.976 2.740.795 25.342.408 
1,023,580 252,177 269.862 333,452 88.250 208,088 2.196.250 8.572.889 
892,185 252,523 221.841 276,414 46.503 154.334 1,682,560 7.149.500! 
350,355 125,894 135,546 151,755 27.935 91.939 1,316,664 4.750.597 
290,619 140,725 117,629 130.995 16.917 79,715 1,467,936 4.127.449 
487.959 239.196 100.126 122.15 15.705 91.135 2,179,075 2.992 624 
471,223 284 316 19.979 92.747 3.588 35.876 _1,214,847 1.109.097 
105,822,428 10.726.681 14 864.260 19.830.773 11.559.266 14840.935| 52,564,622] 4172.833.701 
100,523.463 11.802 943 14.010.446 18.725.175 9.854 248 13.800.549| 63,695,084] _ 389.073.549 
571.462.309|  44,663.647| 124.459.657| 149.239.304 71.032.622| 109.641.441| 747,987,810] 3.891.758.2334 
475,371,914 48,671,612| 111,336.383) 133,287,722] 50.470243) —-86.048.983)  676.549.068) 3,458.427.725 
811,114 219.618 610.962 631.391 195.296 | 521.941| 13.934.846 25.359.141 
671,494 290,069 478,186 502.749 99,756 382527, 10,668,463 19.262.111 
665,424 171,534 106,786 163.561 45.192 87.572) 350.410 3.017.298) 
576,947 173,831 103,802 130,714 46,561| 84,522) 403,718 2,916,164 | 
| | | 
2,322,151 171,438 450.906 570,737 270,367 | 377.023) 1.985.078 14.845.910 
2,129,571 186,042 417,701 525.823 199.191 | 288.331 1.838.271 13.936.882 
8.790.975 1,224,720 3.315.781 3.828.445 1,185,092| 2.580.541)  27.344.027| 102.841.2632 
7,550.502 1,363,094 2.698.389 3.056.125 755,028 1.988.178;  26.363.586 86.563.717 
4,258,823 317,185 1,146.917 1.368.311 982'806 | 1.359.703 7.155.879 21.465.121 
4,195,019 389,104 1,677.162 1.933.886 1,442.600) 1,907 269 9.567.288 30 807.097 
435,964 128,919 147.021 173,596 54.700 | 122.119 1,643.331 5.007.528 
384,311 156,203 120.242 140.420 25.620 96.191 1,392.286 4,195.218 
8,244,868 377,602 1.927.020 2.416.231 1,128.575 1.753.297 7,686,151 2.432.109 
7,428,188 601,355 1,822 202 2,295,101 829,728 1.504.597 10,649,991 50.110.406 
537,432 207,755 203.397 225.978 34,044 109.481 1,445,750 4.017.155) 
420,425 205,227 156,715 173.221 18,409 81.903 1,509,000 4.015.405 
342,184 207,003 115.492 162,120 28,480 139.646 1,879,446 4.258.841) 
266.187 161,244 96,604 140.470 3.282 81.298 | 1,655,986 2.225.408 
3,107,768 360,522 731.844 912.872 408.070 713.792 3,697.979 18.617.741 | 
2,776,201 400.299 681,774 856,177 257,724 524,789 4,102,779 17.704. 883 
3,377,176 372,702 64,103 827,187 336,153 609.385 5,301,696 21.053.600| 
3,158,959 443,877 619.947 789,476 260,005 480.794) 4,741,786 19.470.010 
9,393,453 238,797 1,929,791 2.376.000 1,121,092 1,762,960) 8,153.525 7.267.218 
8,761,752 503,657 1,854,087 2,262,752 975,597 1,613,771) 11,181,315 54,616,218) 
1,824,205 351,074 305.902 418.925 132,608 | 273.682 | 1,672,812 10,173,302| 
1,723,773 377,446 280.839 363,653 86.558 | 208.227 1,581,578 9.500.669 
775,154 610,487 139.267 267,337 27,610 189.225) 2,199,466 4.507.824 | 
678,555 571,362 90,108 250,209 8,364 145.307) 1,884.044 3.014.388 
1,043,252 106,952 298,185 378,788 82,550 220.071 2,182,521 11.566.709 
885,335 115,002 254,457 316,707 71,177 174 822) 2,171,841 10.781,902 
3,070,905 570,89) 910,777 1,029,666 400,303 791.574 8,586,321 27.719.526 
2,696,215 734,175 713,062 819,733 178,806 478.228 6,816,931 292.195.5623 
2'589,332 140,994 771,449 902,542 295,082 616.207 5,138,733 24,13.210! 
2,299,724 209,140 649,723 767,277 234,628 505,045| 4,337,384 91.258.777| 
423 182,705 171,838 204,081 61,128 134,120 1,042,146 6,000,572! 
612,223 189,008 171,632 202,993 20,27 121.918 1,751,240 6,179,674) 
3,686,270 403,638 977,652 1,201,020 376,626 798,813 8,397,5°2 34,083.457| 
3,003,933 425,801 879,638 1,027,573 199,120 561,38 8,188,953}  30.139,790) 
6,023,890 1,009,568 1,375,778 1,789,853 516,840 1,025,061 13,318,692}  50,304.535| 
5,224,64: 975,454 1,249,992 1,608,358 337,071 860.878 11.946,620| 42.712.070 
478,781 143,305) 339,328 357,122 80,055 262.952 6,041,501 8.208.720 
334,222 148,194 193,066 203,266 35,554 133,865 3,535,576) 5.174.491 
1,668,531} 260,246) 418,424 486,364 145,641 286,394 1,550,275 10.252.170) 
1,470,321 289, 406) 370,980 438,621 120,262 287,371 2,717,114 10,066,683 
| 
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623,148 
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909.028 
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16.277.546 
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658.024 
1.429.809 
811.920 
554.873 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE _UNITED STATES IN 1918.—Continued. 



































| Total Surplus Premiums | Total Total | New Business| Whole Gain in 
NAME AND LOCATION OF Year. | Admitted |(Assigned and | Received /TotalIncome |Payments to | Disburse- Paid forin | Amount in Amount in 
COMPANY. | Assets Unassigned) | in Year. in Year. | Policyholders ments in Year (includ- | Force Force 
| End of Year. |End of Year. | in Year. | Year. ing Revivals).| End of Year. | in Year. 
. 1918 | 359,252 S01 04| 0012 *s6 sal 31,6, 3| * 54 482 210 al 1.9102 9,192 
a : | 259,25: ; 271| 65 54, 210, 910,234 99,19 
loledo Travelers, Toledo, Ohio........-.....-- 1917 | 228,538 112,464 69,093 9,886 | 27'978| 59,712 315,494 1,811,042 213,714 
Sei Williaa ahi 1918 148,568,440} 15,184,507, 19,666,973} 25 one 552| 10,245,608}  16,572,314| 214,079,457, 754,291,082} 137,052,078 
ravelers, Ha COMM... 0... - seers ese e eee 1917 129,311,110] 15,595,788] 16,618,938] 22/734 818) 7,222210| 13,514,126 186,843,719 617.239,004| 140,923,162 
- | 

Twin Cliy Lite. St. Pow, Mien 1918 : 7. 46,425 60,29 16,704! 50,141 728,000 1,582,000] 559,000 
W y Life, St. Paul, Minn............++++-] 1937 205,043 179,283) 28,892 41214 | 1,506 18,732) 258,500 1,023,000 129,500 
er ee 1918 128,164,484 17,577482| 19,402,818 27,721/842) 15,838,119] 21,169:772| _76,602.156| 563,428,654, 41,088'227 
nion Central, De 1917 1h 399,447, 18,997,285] 17,911,478, 25,608,899, 14,091,367} 19,064,558} 82,978,095 522 340,427 49,737,210 
sie Witiiiais Ciel: Sa 1918 19:377.241| 967,051 335,773 3,231,100] 420.763 2,959,501 5,490,927) 551,297 | 366 
nion Mutual, »Me.......-. 06... e eee 1917 19,131,515 ‘veel 2,295,880 208934 2 450,126 31000 62 6,115,639 8 354,431 | 587,401 
ae ' ; 1,409, 11 750,161 312,18] 391,742 574 269,300 500,949 8,806,631} _1,044'230 

United L.. and A., Concord, N.H. ........ 6.05000 3 1917 1287 354 752°113 267'835 333,849 0725 260/631 3,422,263 7'762.401 | ’ % 
i i ole ae 09,96 324,674 | 698,273 9,196 284, 664,863,  23,840:796, —299;348 
United States Life, New York, N.Y............ 1017 7,240,364 370,263 | 700,187 1 082,738 | 970,700 1,280,563 2,923,930 24,140,644 —278814 
ata etl ’ 3'585,279 323,876) 911,565 1,178,532) 358,251 6,765 32,370| 33,031,713 4,218,819 
Volunteer State, Chattanooga, Tenn............ 1917 3,106,714 390,576) 803,123, 9 79,637| 237,606 1321425] 6, 200 118] 28,812" ue 2'669.205 
EPO IT Rae a ae 4°131,518 448,451 1,842'808 2,088,601 614,609 731,136] 14,767,407, 50,071,411, —- 8.827783 
West Coast-San Francisco, San Francisco, Cal. . . 1917 ; 3:725,502 334.859 1,595,804 | 1,771,882 - 361,970 1,134,523 14, 823708,  41,243.628 6,207,531 
a ean 5,732,468 891,437, 5,263,552 5,989,657 018,502 365,880 (037,978 144,1991184|  29:099'287 
Western and Southern, Cincinnati, O........... 1917 14/008 22 1,407,782, 4,522,844 5,117,583 1;300,731 3'314,308]  50,047'568| | 115,099'897| _10,539.285 

| | 

ere ee 1918 581,739| 218,648 278,656 340,187 59,814 249,903 3,298,668 8,504,593, «1,485,573 
Western Life, Des Moines, Ia..............00-- 1917 514,082 270:335) 209'999 304 556 22,706 203,213 3,051,011 7,019,020 2'008'409 
io a oe 358,514 212'878 97,346 126,667 | ; 1,417,600 3,013,600 1,088,190 
Western National, Cheyenne, Wyo............. 1917 328,473 238'459 64'470 88,184 2331 27,978 1215,000 1'924'410| 1005000 
ae we % 002 67.646 84,190 107,090) 33: 635 5 26,750 2'973'141| 18°500 
Western Reserve, Muncie, Ind................. 1917 9320180 67,376 83,835) 107,526) Pe seus 708,000 2,954,641) 113250 
A re ae 546,795 1,120,729] 000,609) —-1,282'039! 5646 089 4,825,351] 27,029,643 720,826 
Western States, San Francisco, Cal............. 1917 2,996,115 1;137/820| 927,497 1/118; 926 252, 915 870,374 7932877 26,308,817 4,701,632 
REE Oa RE TOR 3,447,002 535,819} 1,118,073 1/353,711 496.4 : 618,700} 36,522,575 1,443,445 
Western Union, Spokane, Wash........... --*+| 1917 | —-2'941'268 580,385; —-:1,062'677 1/262'494| 252,522 756,252|  11/272'617| 35,079,131 6.698°700 
Sicilian: 1918 | 550,723 29,449 118,716 152;521| 43,545 89,900 696,874 4,364,768 297,616 
sconsin Life, Madison, Wis................-. 1917 | 1 195.839 37,665| 109,091 136,547/ 119,929 101,689 1017,572 4,067,152) 723,549 
et ao | 368,077 511,606 305,503 372,365 17,18 258,521 466,515] 1,601,702 1,108,697 
Wisconsin National, Oshkosh, Wis............-. 1917 | 1,254,333 575,463| 268,182 323,642| 908 194,127| 2,569,179] 9,523,366! «11490927 
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National Temperance Life of Chicago 
Organizing 

The National Temperance Life Insurance 
Company of Chicago is being organized by J. 
D. Knapp, who is secretary of the National 
Temperance Life Insurance Society of New 
York, organized under the fraternal laws. The 
capital is to be $200,000. Legal requirements 
have been complied with and the charter is to 
be issued soon, but the work of selling stock 
will be deferred until after the completion of 
the Victory loan campaign. A number of 
prominent  prohibitionists and temperance 
workers are among the incorporators, and it 
is expected to place the stock largely among 
well-known temperance advocates. Rufus M. 
Potts, formerly Insurance Commissioner of Illi- 
nois, is in charge of the preliminary legal 
work. 


Prohibition Enforcement Classed as Haz- 
ardous Occupation 

Effective April 7, the Fidelity and Casualty 
canceled its cover on the Virginia prohibition 
Commissioner and employees of his Depart- 
ment taken out January 1 under the provisions 
of the workmen’s compensation act. Hazard- 
ous work of the prohibition agents, coupled 
with a low rate, was given as the cause for the 
cancellation. Under the Virginia law, unless 
the State can replace the insurance for the 
Prohibition department with some other com- 
pany the Commonwealth will have to assume 
the risk itself. The impression prevails in 
insurance circles in Virginia that the rate will 
have to be materially increased before any of 
the other companies would think of consider- 
ing the proposition. 

Decision of the Fidelity and Casualty to can- 
cel was hastened by recent events in the 
Vicinity of Woodstock when four prohibition 
inspectors were threatened with mob violence 
after they had been arrested on the charge of 
fatally shooting two blockade runners in a 
whiskey-laden automobile. Action of the pro- 








r Including reinsuranc?. 





hibition men in raiding and searching trains 
promiscuously in quest of contraband liquor 
without specific warrants was another con- 
tributing cause. Still another was the recent 
killing of Inspector W. E. Payne by a negro 
bootlegger between Washington and Alexan- 
dria when the negro was intercepted in a ma- 
chine filled with whiskey. This caused the com- 
pany a loss of $3100, whereas it received only 
$299 for cover in the entire department for a 
year. 


Indianapolis Life Insurance Co., Indianapolis 

A fine record was made in 1918 by the In- 
dianapolis Life Insurance Company of In- 
dianapolis, Ind. Its insurance in force ad- 
vanced from $13,665,054 at the end of 1917 to 
$15,532,346 on December 31, 1918; its dividends 
to policyholders in 1918 aggregated $56,753, com- 
pared with $50,688 in 1917, and its assets in- 
creased from $1,186,996 to $1,391,484 during the 
year. The Indianapolis Life has now paid death 
claims amounting to $301,048, while its divi- 
dends to policyholders have amounted to $293,- 
582. It is a notable fact that since the company 
was started in 1905 it has shown steady gains 
year by year in the items above mentioned, in- 
dicating progressive management. The com- 
pany operates in Indiana, Illinois and Michi- 
gan, and can offer good territory and direct 
contracts. Frank P. Manly is president of the 
Indianapolis Life. 


—The Columbian National Life, which withdrew 
from Indiana twelve years ago, has applied for re- 
admission. 

—Robert Palmer has resigned as president of the 
Federal Union Life of Cincinnati and is succeeded by 
Frank M. Peters, who was vice-president. 

—D. M. Linnard, president of the California Hotel 
Company, has taken out a life insurance policy for 
$1,000,000, with the hotel company as beneficiary. 

—Howard S. Wilson has been elected president of 
the Bankers Life of Lincoln, Neb., succeeding his 
father, the late W. C. Wilson. M. L. Blackburn, 
secretary of the company, will be its active manager. 
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Insurance Certificates Unclaimed 

More than 150,000 men in the army or the 
navy and insured by the United States Govern- 
ment through the War Risk Insurance Bureau, 
have failed to claim their insurance certificates. 
The non-delivery of these certificates was 
brought about in many cases by failure to state 
in the applications an address to which the 
certificates should be mailed. 

Men who have not received their certificates 
of insurance should communicate with the 
Bureau of War Risk Insurance, Washington, 
D. C., stating their full name, rank, army 
serial number, organization, address at the 
time of application for insurance, present ad- 
dress and the address of the beneficiary to 
whom the certificate is to be sent. 





New Life Company Organizing 

P. B. Armstrong, formerly a prominent fire 
insurance man in New York, is organizing the 
Guaranteed Equity Life Company of Chicago on 
the assessment plan. He criticises severely the 
legal reserve system and proposes an individual 
accounting for each policyholder. The rates 
are based on the experience of the Modern 
Woodmen. 


Illinois-Indiana Life Merger 

The Forest City Life of Rockford, Ill., is to 
be merged with the Northern States Life of 
Hammond, Ind. Dr. H. E. Sharrer, president 
of the Northern States, will be president of the 
new company, and A. D. Warner, president of 
the Forest City, will be chairman of the board 
of directors. 


New Head of West Coast-San Francisco 


yen. John A. Koster has been elected presi- 
dent of the West Coast-San Francisco Life, 
succeeding C. O. G. Miller... George D. Clark 
was elected at the same time to be treasurer 
in succession to Bernard Ford. 
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GOVERNMENT INSURANCE 





Superintendent of Insurance J. S. Phillips 
Presents Strong Arguments in 
Opposition 





WOULD IMPOSE GREAT TAX BURDEN 





Asserts Governmental Regulation is Antidote for 
Governmental Ownership 

The subject of Government or State insurance 
has been frequently brought forward and dis- 
cussed by politicians, thus attracting the gen- 
eral interest of the people to this matter. It 
is desirable, therefore, that an unbiased opinion 
upon the merits of Government or State insur- 
ance should be promulgated so as to allow the 
public to become informed as to the advantages 
pertaining to such insurance. 

No better source for such an opinion could 
be found than the State insurance official of 
the most important State in the Union, namely 
Jesse S. Phillips, State Superintendent of In- 
surance of New York. 

Perhaps the earliest public expression of his 
views as to Governmental insurance—at least, 
after his taking office as State Superintendent 
of Insurance of New York—was made by 
Jesse §. Phillips in his address before the In- 
surance Society of New York in October, 1915. 
Mr. Phillips then said: 

Governmental regulation is the antidote for 
governmental ownership, and, if properly exer- 
cised, will operate as an effective barrier to 
governmental] insurance. Personally, I do not 
believe either in governmental ownership or 
governmental insurance. These are functions 
which might rather be left to private enter- 
prise and should be exercised only by private 
corporations, the creatures of the State, under 
proper supervision and regulation. 

In the following year, when addressing the 
Association of Life Insurance Presidents, Mr. 
Phillips said, in part: 

Personally, I am a sincere believer in the 
State regulation of all public service corpora- 
tions and in a proper supervisory control of all 
classes of insurance companies. I believe in 
a regulation which is effective, but not destruc- 


tive; a regulation which is strict, but not 
oppressive. I believe in a Supervision without 


favoritism, which protects no wrongdoing, but 
recognizes that large business enterprises, sub- 
ject to the regulative power of the State, hon- 
estly and efficiently managed, should not be 
crippled or hampered by undue _ restrictions. 
While the power of the State is invoked pri- 
marily for the benefit of the public and the 
protection of the rights of individuals, it must 
be borne in mind that the agencies of State 
supervision exist, or at least should exist, to 
protect all legitimate enterprises in their 
efforts to conduct business upon a sound and 
economical basis. A fair, impartial supervision 
by the State will, in my judgment, remedy many 
of the evils incident to corporate control, and 
will also secure to the efficiently managed and 
honestly conducted business the fullest en- 
joyments of the fruits of its lawful efforts. It 
is because of my belief in the ultimate success 
of the doctrine of governmental regulation in 
its application to business enterprises that I 
have little or no sympathy with any proposition 
which favors its abandonment. 


GOVERNMENT SHOULD NOT CONDUCT 
BUSINESS 


There are some who are already willing to 
assert that State regulation is a failure. They 
urge that the functions of the Government be 
further expanded and that the State itself as- 
sume control and actually conduct and manage 
certain lines of business which are monopolistic 
in their nature. In this class they include in- 
surance, and generally, all of the so-called 
publie utility enterprises. This proposition, ex- 
cepting perhaps in the last decade, has received 





SPECTATOR 


very little support, nor has it aroused in its 
favor an effective public sentiment. We hear, 
however, in these days, the advocacy of Gov- 
ernment ownership and management of busi- 
ness frequently expressed, and witness the at- 
tempts of the Legislature to assume in some 
cases actual management, which may well give 
serious consideration to these un-American 
and socialistic proposals. 

In my judgment, it is not a proper function 
of our Republican form of government to take 
charge of and operate any business, whether 
that business be large or small. 

In the beginning of my address, I attempted 
to point out that the original purpose for which 
our American democracy was created was the 
protection of the life, liberty and property 
rights of individual citizens. Our governmental 
principles are peculiarly suited to carry out 
this primary purpose of the Government, but 
are unadapted to the successful management of 
any business. These proposals of governmental 
ownership and management are purely social- 
istic, and have their origin in the autocratic 
governments of Europe. They have no place 
in a free government. The advocates of this 
doctrine claim that the State should be en- 
trusted with the management of such enter- 
prises as are monopolisic, and where the busi- 
ness involved effects a large number of our 
citizens. The business of insuranec has there- 
fore been included in the list, subject to this 
new exploitation by governmental action. 


THE 


SOCIAL INSURANCE NOT GOVERNMENTAL 
FUNCTION 

It has been urged that this particular branch 
of insurance (social or welfare insurance) 
should be inaugurated, operated and exclusively 
managed by the Government through the ex- 
ercise of its power to legislate for the welfare 
of the people. The advocates of this proposi- 
tion say that the Government by legislation 
should make a welfare insurance compulsory 
upon every person receiving less than a certain 
fixed annual wage, and thereupon should itself 
manage and conduct the business. 

First, it is my belief that the actual manage- 
ment of the business is not a proper govern- 
mental function and for reasons to which I 
shall subsequently allude, I am opposed to both 
of these propositions. It appears to me that one 
proposition is the corollary of the other. If 
the State arbitrarily enforces upon the citi- 
zens the obligation to insure, it must necessar- 
ilv follow that the Government should also 
guarantee to the citizens the fulfillment of the 
terms of the insurance contract which he has 
involuntarily assumed. How is the Government 
to undertake this guarantee unless it has an 
absolute and unlimited control of the conduct, 
operation and management of the business? 
In fact, the plan of compulsory social insur- 
ance proposes that the cost shall be borne by 
the employee, the employer and the State in 
such proportion as the latter shall determine. 
Under such a plan, there is no escape from 
the position that the State should be entrusted 
with the making of the contract, the collection 
of the premiums, the payment of the benefits 
and every detail that is necessary to make 
effective that form of insurance protection, 


RANKEST KIND OF PATERNALISM 

In the short time that is allotted to me, I 
can but briefly refer to what, in my mind, are 
insurmountable objections to such a scheme, 
which savors of the rankest kind of paternal- 
ism. The whole proposition is antagonistic to 
the spirit of American institutions and the 
theory of our form of government. Some in- 
sist that the State should make social insur- 
ance compulsory upon its citizens, but place 
the burden of furnishing the protection upon 
the privately-managed company under proper 
State supervision, similar to our present sys- 
tem of insurance. That assumes that no por- 
tion of the cost is to be borne by the State. 
In the first place, it would be an unwarranted 
interference by the State with the individual 
rights of any citizen to compel him to enter 


into an insurance contract against his. will, 
and at the same time impose upon him the 


entire burden of paying the premium required 
to maintain it. There is grave doubt whether 
the State has constitutional authority for 
such action. If it has, there should be no at- 
tempt to exercise its arbitrary power to coerce 
its citizens. Let us asstme, for the sake of 
the argument, that the Government did make 
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welfare insurance compulsory and compel the 
insured to pay a sufficient premium to carry it. 
How would the State enforce against the in- 
sured the collection of unpaid premiums? Some 
person advocating this doctrine said, ‘‘Compel 
payment of a premium in the manner that the 
State enforces the collection of a tax,’ but we 
all know that this action on the part of the 
State presupposes property owned by the per- 
son taxed, and upon which the tax becomes a 
lien. The only other method would be to im- 
prison the delinquent. I am sure that the 
most zealous exponent of the doctrine of com- 
pulsory insurance would not advocate a return 
to this antiquated practice of thus enforcing 
the observance of a statute the violation of 
which involves no intrinsically wrongful act 
upon the part of the offender other than his 
refusal to pay a simple debt to an insurance 
company or the State, 


COMPULSORY INSURANCE Is UN- 
AMERICAN 
The scheme of compulsory insurance upon 


any individual regardless of the amount of 
his annual income is un-American and danger- 
ous to civil liberty. The plan presents diffi- 
culties of enforcement which cannot be easily 
overcome. Its adoption will invariably lead 
to governmental management, in which event 
the State or the public will pay the greater 
portion of the premium. If the State is to 
have the monopolistic privilege of establishing, 
operating and maintaining a plan of welfare 
insurance for the benefit of a certain class of 
its citizens, this will be the initial step to- 
wards taking over and managing all classes of 
insurance. This having been accomplished, the 
State is likely to be constantly in search of 
other fields into which it can extend its ac- 
tivities. 


GOVERNMENT OWNERSHIP IMPRAC- 
TICABLE 

I have already asserted that the State should 
not engage in a purely business venture, for 
the reason that it is not a proper function of 
government. It is inappropriate to our Gov- 
ernment, created to protect every person in the 
enjoyment of his inherent rights. Equal pro- 
tection and equal opportunity to every indi- 
vidual and to every legitimate business has 
hitherto been the principal cornerstone upon 
which our Republic rests. There are, however, 
aside from this fundamental objection, many 
reasons which can be urged against the prac- 
ticability of any scheme of governmental own- 
ership, or direct monopolistic State control of 
a business enterprise. The common argument 
advanced by the advocates of governmental 
ownership—the operation by the State of any 
business, whether that of a public utility or in- 
surance falls within that term—that public 
operation affords better service at reduced cost 
is not supported by actual experience. This is 
conclusively shown by the conditions which 
prevail in the European countries, where gov- 
ernmental ownership and operation of public 
utilities have been in active operation for a 
number of years. 


STATE INSURANCE NOT SUCCESSFUL 


It might not be out of place to allude to 
the fact that State insurance by some of the 
old countries has not materially reduced its 
actual cost, or given to the insured increased 
benefits or greater privileges where the gov- 
ernment had failed to make contributions from 
the public treasury. I might also say, in pass- 
ing, that monopolistic State insurance, when- 
ever attempted in this country, has not been a 
‘howling success.’’ Our governmental machin- 
ery, highly adapted to perform all the functions 
necessary to carry out the purposes for which 
a free State exists, is not suited nor can it be 
readily adjusted to undertake the control and 
Management of business enterprises. The de- 
velopment and success of these depend upon 
economic and not political principle. In a 
popular government like ours, where the peo- 
ple have the right at frequent intervals to 
change administrative policies, it is utterly 
impossible to secure that efficiency of manage- 
ment so essential to the development of a 
great business. There is no continuity of policy. 
no unlimited tenure of office. Neither can con- 
tinuous executive management be secured by 
the application of Civil Service rules. Civil 
Service can never be applied to the adminis- 


trative heads, for the obvious reason that the 
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people, through frequent elections, are con- 
stantly changing their representatives and 
chief executives. The Civil Service Commis- 
sioners are naturally the appointees of the ad- 
ministration in power. It is utterly impossible 
to enumerate the harmful effects to the opera- 
tion of a large business concern on account of 
administrative inefficiency of State manage- 
ment, 
COMPULSORY HEALTH INSURANCE 

When, in 1917, Mr. Phillips, as president of 
the National Convention of Insurance Com- 
missioners, addressed that body at its annual 
session, he exhaustively reviewed the subject 
of compulsory health insurance. He said, in 
part: 

This country has witnessed in the last few 
years considerable discussion upon the subject 
of social, or, to use a more refined term, ‘‘wel- 
fare’? insurance. The advocacy of this system 
originated with a group of individuals, no doubt 
well-meaning, but, nevertheless, misguided cit- 
izens, whose chief aim is to secure by gov- 
ernmental action, the adoption of a series of 
socialistic propositions which, in my judg- 
ment, are un-American and antagonistic to 
the principles upon which our Government is 
founded. At first, a little or no attention was 
given to their suggestions, but by constant 
agitation and ingenious arguments, not always 
based upon a true statement of facts, they have 
enlisted the support of a large class of citi- 
zens who are always willing to accept, without 
investigation, any new theory or change in gov- 
ernmental functions. We have those in every 
community who are always ready to embrace 
every new proposal as a cure for all the ills of 
the body politic. It was, therefore, but natural 
that this class should at once grasp at this new 
panacea, which was presented in the name of 
so-called ‘“‘social justice.’’ We have been told 
by these zealous advocates that the adoption of 
a system of compulsory health insurance will 
ultimately eliminate from our country all pov- 
erty, relieve suffering caused thereby, prolong 
human life, banish disease, and, in fact, bring 
about the Utopian period which has been the 
fond dream of the philosophers of all the 
ages. 

OFFICIALS SHOULD TAKE STAND 

We have reached a time, in my judgment, 
when the supervising insurance officials in the 
several States must take a decided position 
upon this important question, and courageously 
meet the issue which confronts them. There 
were introduced during the present year in 
the legislatures of Maine, Massachusetts, 
Michigan, New York, Pennsylvania and Wis- 
consin, compulsory health insurance bills. 
These endorsements of the American Associa- 
tion for Labor Legislation, were substantially 
the same in their main provisions, and provided 
for a system of compulsory insurance upon all 
wage earners receiving an annuity wage of less 
than $1,200, the employee and employer each 
paying 40 per cent of the cost, and the balance 
to be borne by the State, the latter being also 
charged with the operation and management 
of the system. The measure did not receive 
legislative approval in any of the States men- 
tioned. There is no doubt but that a renewed 
effort will be made next year in behalf of the 
legislation in those States where the legislature 
annually convenes. 


SOUND REASONING SHOULD RULE 

In considering the subject, we shoulds not dis- 
place sound reasoning with sympathy and sen- 
timent, nor accept fallacies for real facts. 
Personallv, I am opposed to this new doctrine 
of compulsion, and have already publicly de- 
clared my attitude in respect thereto. 

I have given considerable thought and study 
to this question. I have read with great care 
the arguments advanced in its favor, and am 
more ?onvinced than ever that the proposition 
is fundamentally wrong, and opposed to the 
American tradition of government. 

The doctrine of so-called social insurance, 
which means compulsory insurance, is not the 
product of American thought, or the develop- 
ment of American ideals. It springs from 
autocracy, it had its origin more than thirty 
years ago in Germany, whose system of gov- 
ernment to-day is obnoxious to more than two- 
thirds of the civilized world. This class leg- 


islation was introduced there shortly after 
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Prussia had achieved its supremacy and the 
German Empire had been established. 


BISMARCK’S AUTOCRATIC SCHEME 

The purpose of the legislation was clearly ex- 
pressed in an address to the Reichstag by 
Bismarck, who-advocated the enactment of 
the legislation, wherein he stated: 

‘Give the workingman the right to employ- 
ment as long as he has health, assure him care 
when he is sick, and maintenance when he is 
old. If you will do that without fearing the 
sacrifice or crying out ‘‘State Socialism,’’ as 
soon as the words, ‘“‘provision for old age,”’ are 
uttered—then I believe these gentlemen (the 
socialists) will sound their bird call in vain.”’ 

It will, therefore be observed that the 
thought which gave birth to compulsory social 
insurance in Germany was inspired by the 
desire to strengthen the power of the State 
rather than to develop and protect the liberty 
of the individual. 

While the adoption of the new system has 
not checked socialism as predicted by Bis- 
marck, it has, however, succeeded in purchas- 
ing the support of the individual as a part of 
the scheme of autocracy, wherein the State is 
all powerful and the individual exists only as 
a part of the machine. 

Since its adoption by Germany, compulsory 
health insurance has been adopted in several 
of the European countries, all of which are 
either under autocratic or monarchial rule with 
the exception of France, which, by the way, has 
only a partial compulsory system. 


AMERICAN CONCEPTION OF GOVERNMENT 

Our conception of the functions of govern- 
ment in this country is radically different from 
that which prevails in the European countries 
where the system of compulsory insurance has 
been established. In those countries the indi- 
vidual is subordinated in the interest of the 
State, he has little or no part in the conduct 
of the government; the will of the autocrat is 
supreme. The entire theory of our American 
system is a _ representative government, in 
which every citizen has a leading part, but 
whose rights and freedom against the oppres- 
sion of the majority are protected by consti- 
tutional guarantees. It is in my judgment an 
unwarranted interference by the State with the 
individual rights of any citizen to force him to 
devote a part of his earnings for any given 
purpose, or compel him to enter into an insur- 
ance contract against his will. 

LABOR RESENTS COERCION 

The statutory system of compulsion, as has 
been proposed, deprives the individual of the 
freedom of choice, and takes away from him 
the right to dispose of his earnings as he sees 
fit. 

Here Mr. Phillips quoted from Samuel Gom- 
pers, president of the American Federation of 
Labor, to show that labor does not want a gov- 
ernmental social insurance which will devital- 
ize American citizenship and take away its 
vital principle of freedom of action in the ex- 
ercise of normal activities, and comments 
thereupon as follows: “It is to the credit and 
honor of the workingman that he justly resents 
the proposition which resents the right of the 
State to coerce him to insure and voluntarily 
contribute a portion of his earnings for that 
purpose.”’ 


TAXATION WOULD BE INCREASED 


After exposing the non-success of the Ger- 
man compulsory scheme, Mr. Phillips said: 


The American people may well pause and 
consider the cost—the increased taxation— 
which this paternalistic doctrine will annually 
entail. The added burden imposed upon the tax- 
payers would be extremely serious, but to my 
mind would be insignificant as compared with 
the harm which the adoption of a compulsory 
plan of welfare insurance would inflict upon our 
American ideals and system of government. 
The principle is not only fundamentally wrong, 
but economically unsound. In the last analysis, 
it will place a premium upon the “shirker’’ 
and the ‘‘natural loafer’ who is willing to as- 
sume his share of the burden of life. Such a 
person would be encouraged in his preference 
to spend his days in idleness, and cheerfully 
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accept the bounties furnished by the State from 
the toil of others. 
WOULD DESTROY INDIVIDUAL INITIATIVE 

The adoption of a broad plan of compulsory 
welfare insurance which includes not only com- 
pensation for sickness and accidents, but pen- 
sions for the aged and unemployed—the ulti- 
mate goal of its sponsors—will inevitably de- 
stroy individual initiative and the incentive for 
thrift and industry. 

When peace shall again be established, mo- 
mentous questions will be presented for settle- 
ment which will require the exercise of a high 
order of ability and patriotic statesmanship 
upon the part of all entrusted with governmen- 
tal authority. Then our people must exercise 
the greatest vigilance, lest there shall be put in 
operation, under the guise of public necessities 
created by the war, socialistic proposals that 
will tend to destroy the very principle of de- 
mocracy which we are now striving to main- 
tain by force of arms. 


POST-WAR RESTORATION OF BUSINESS 

In his address before the National Council of 
Insurance Federations, December 3, 1918, Mr. 
Phillips referred to the patriotic, cheerful and 
patient spirit with which the people submitted 
to many unusual requirements and granted 
autocratic power to the President, in order to 
win the war, and declared that: 


The first step which the Government should 
take after the declaration of peace is to un- 
shackle the democracy and restore to the indi- 
vidual or private management the actual opera- 
tion of industrial business enterprise so that 
there shall be preserved in this country the 
fundamentals of democracy for which our men 
have suffered and died that other lands might 
enjoy its fruits. 

It has been rumored in some quarters that 
the Federal Government is to invade the field 
of insurance and furnish all kinds of insurance 
protection to its citizens, upon the theory, I 
assume, that it can conduct the same more 
efficiently and at less cost than the private 
companies, notwithstanding the fact that 
wherever State or govermental insurance has 
been tried, it has demonstrated the utter fallacy 
of this theory, if the money taken from the 
public treasury either in subventions or other- 
wise is charged as an operating expense. The 
experience of these operations has conclu- 
sively proven that governmental management 
has not increased the efficiency of the service 
beyond the point attained by privately operated 
concerns, 


FEDERAL INSURANCE OF CIVILIANS 
UNWISE 
While Mr. Phillips upheld the marine war risk 
insurance and the soldiers’ and sailors’ insur- 
ance as necessary war measures, he contended 
that: 
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The extension of the plan to all civilians in 
normal times, in my judgment, is neither wise 
nor expedient. There would be absolutely no 
further justification for the public to bear the 
extra burden thereby imposed. There is no 
authentic suggestion that such action is con- 
templated. A very recent press dispatch from 
Washington, however, states, somewhat sig- 
nificantly, that the authorities already have 
plans for a broadening of the scope of the in- 
surance enterprise, and even goes so far as to 
state: 

“Out of the experience gained may eventually 
develop expansion of the Government insurance 
to old age, to industrial and other forms of 
insurance in the opinion of officials who have 
studied the subject.”’ 

In the same statement is is claimed that the 
cost of Government insurance will average 
twenty-five per cent less than the private life 
insurance because the Government will pay 
overhead expenses. 

There is, I believe, no claim that this state- 
ment emanates from responsible government 
authority, but it is nevertheless discloses the 
real sentiment existing in certain quarters re- 
specting the extension of the scope of the gov- 
ernmental agencies into the domain of insur- 
ance. 

PUBLIC MUST PAY THE BILL 

The reason for the assumption of this extra- 
ordinary governmental power is the claim that 
the Federal State can furnish all classes of 
adequate insurance protection with a greater 
degree of safety and at less cost. It must be 
borne in mind, however, that this scheme al- 
ways provides that the expense shall be paid 
from the public treasury, and if there is any 
failure on the part of those directly in charge 
of the project from the insured ample rates to 
fulfill the obligations of the contract, this de- 
ficiency will likewise be made good from public 
funds. If private insurance companies are forc- 
ibly eliminated by the Government by express 
provision of law or by the inability of such 
companies to compete with the State, because 
of the latter’s exemption from expenses and 
taxation, it will impose a very great burden 
upon all of our citizens who must pay the taxes, 
Expenses of government activities can only be 
met by direct or indirect taxation and, in the 
last analysis, the public must pay the bill. 





—Griffin M. Lovelace has resigned as superintendent 
of agencies for the Connecticut Mutual Life of Hart- 
ford to become general agent for Tennessee. Henry 
II. Steiner, formerly superviser of agencies, succeeds 
him. 

—The April issue of ‘The Home,” published by the 
Hlome Life of New York, contains a well-reasoned, 
thoughtful article by Graham R. Holly, superinten- 
dent bond and mortgage department, on ‘Character, 
Conservatism and Co-ordination,’ these, Mr. Holly 
shows, being the salient characteristics of the Home 
Life. 


Thursday 





Banner Months for Southeastern Life 


Almost every month is being reported a ban- 
ner month with the Southeastern Life. January 
and February business was more than double 
the best first two months in the history of the 
company. On March 1 a special effort was in- 
augurated to write a million during the month 
of March, which resulted in a production for 
the month of $1,144,000. Business for the 
quarter is two and one-half times better than 
that of the first quarter of 1918. 

A new general agency Office has recently been 
opened in Spartanburg, S. C., in charge of J. Q. 
Sharpe, general agent. It is the purpose of the 
company to get started immediately in North 
Carolina. 


Jefferson Standard Life Forges Ahead 


The Jefferson Standard Life reports writing 
and examining during March $6,859,000 of busi- 
ness, which is by far the biggest month in the 
company’s history. It was a fitting tribute to 
President Price, in whose honor the March 
business was written. One individual agent 
wrote $800,000 in the month, and has been 
styled the ‘“‘Rosen’”’ of the South. During the 
first three months of 1919 the company has 
written and examined more than $15,000,000. At 
the present rate, the Jefferson Standard will 
enter the $100,000,000 in force ranks long before 
the end of the year. 


Preliminary Term Insurance 
The Massachusetts legislative committee on 
insurance reported leave to withdraw, last 
week, on the bill to permit companies doing 
business in the Commonwealth to write pre- 
liminary term insurance. Two members of the 
joint committee voted against the report. 





—B. F. McLaughlin, representing the Bankers Life 
of Des Moines at St. Joseph, Ill., recently went to 
Terre Haute, Ind., for an operation. Before he went 
on the operating table he took the application of the 
surgeon who was to perform the operation. 

—A. W. Crouch, representing the Bankers Life of 
Des Moines in Western Iowa, recently sold a $10,000 
policy as the result of showing a friendly spirit toward 
a fellow passenger on a railroad train who desired 
help in figuring out a schedule to reach a certain 
remote Iowa town. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 30. 


Watch for next Chapter 








HuRRAn ! IN FIRST 
PLACE THIS MONTH 


IM GOING TO STI 
RIGHT THERE | 
























—~ THEIR HEADS OFF T’ 


SOME FELLOWS WORK 


GET THEIR NAMES IN 





RESERVE LOAN LIFE ADv. 





Some Agents Cannot Distinguish Between Vainglory and Glory of Achievement. 





GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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April 17, 1919 


LIFE RATES INCREASED 


The Prudential Announces Advance for 
New Policies of About Eight 
Per Cent 








OTHER COMPANIES TO TAKE ACTION 





Old Non-Participating Rates Hold for Contracts 


Now in Force—Expected Influenza, Taxes 
and General Expense Increases Cause 
Protective Step 

Under date of April 15 The Prudential Insur- 
ance Company of America has given out a sup- 
plement to its ordinary rate book, increasing the 
premium rates in its ordinary department aver- 
aging from 8 per cent to 9 per cent over and 
above the rates which have been effective for 
many years. This increase applies to regular 
policies, policies with accidental death benefit, 
and total and permanent disability benefits, in- 
termediate policies, and policies with special, 
medium and hazardous ratings. 

Officers of The Prudential Insurance Company 
when interviewed by THE SPECTATOR gave sub- 
stantially the following reasons for the an- 
nouncement increasing premium rates in the 
ordinary department. The company is raising 
its rates, not on account of past conditions, but 
on account of the future, as future policyhold- 
ers only will pay the increase in rates. The 
enhancement is between 8 per cent and 9 per 
cent of the present ordinary rates. 

The company has had under consideration for 
some time the advisability of making an in- 
crease in its ordinary and intermediate rates, 
and has decided that the step should be taken 
at this time, applying without exception to all 
business written on and after April 15, 1919. 

LOW RATES FOR PARTICIPATING IN- 

SURANCE 

A comparison between the new rates of The 
Prudential indicates that they are well within 
the current premium charge for participating 
insurance. To illustrate this, THE SPECTATOR 
submits a comparison between the new rates 
of The Prudential and the usual ordinary whole 
life premium charged by life companies gen- 
erally at the present time for participating in- 
surance: 

Charged by 


Age The Prudential Other Companies 
Beret acereentee $16.31 p 

Pn eke aeae 20.80 24.38 

Ca eee 28.44 33.01 
Weed haces 42.33 48.48 
Wiicvvcneces 68.76 77.69 


AFFECTS NEW POLICIES ONLY 

Any increase in the earnings accruing to The 
Prudential from the action of the company in 
increasing its rates, will necessarily inure to 
the benefit of policyholders who pay the new 
rates. It is pronounced to be a wise action on 
the part of The Prudential, whose rates as a 
mutual company have averaged less than the 
rates charged by participating companies gen- 
erally, to thus advance its schedule. Both The 
Prudential and the Metropolitan, as mutual com- 
panies within recent years, have been charging 
the same rates as when they operated as non- 
participating companies. 


NEW RATES COMPARED WITH THOSE FOR- 
MERLY IN EFFECT 


A copy of the new rate book obtained from 
The Prudential by THE SPECTATOR shows on 
Comparison that the premium rates are in- 
creased about from eight to nine per cent, as 
will be noted from the following table, showing 
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the net premiums at the various ages for an 
ordinary whole life policy (annual premium), 
as compared with the old rates printed in the 
1918 edition of the HANDY GUIDE to premium 
rates, applications and policies: 


Whole Life 
7——Annual Premium——, 


Age New Rates Old Rates 
gE Re I Ee OE Oe $14.76 . eee 
SOeeeeen Nae cues Oke 15.04 oenee 
a> eae Cnc algl SEPA OER eG 15.33 
Eeaae rene en wea mee wel aaes 15.64 
EP ee ee ee 15.97 
ee A a ee 16.31 14.83 
Bis ccveu nan eiewauend eens 16.67 15.15 
SE rel ih dL ar ala hea 17.04 15.49 
Si schbeese cute cuteusonece 17.43 15.85 
FO etiaakbnrépewkerinwneas 17.84 16.22 
pe ree ae 18.28 16.61 
Pe er eT 18.73 17.03 
bof POO OE CCE LCC ETC 19.21 17.46 
oo ere yer ree 19.71 17.92 
Mi aecsunw davwiecanedaases 20.24 18.40 
Dic arksavs ac aaene tase ane 20.80 18.91 
OOO OCER CEY errrrer 21.39 19.44 
Gicaiea ssl aatucime ues paw eaere 22.01 20.01 
Pi wavisekeuv cus ecaeenuas 22.67 20.61 
A eaRkes une eae ean ke 23.36 21.23 
ry eee yee 24.09 21.90 
Dhicvacreddedwauwaaseusee 24.86 22.60 
a Wraci ail eas ani dse: snack 34741 wm aia are ab 25.68 23.35 
LS | OE PP ee ee 26.55 24.13 
Miles o oka toaster alae e tok eee 27.46 24.97 
Mes wdcuwa award eneanmawes 28.44 25.85 
OCC re Peer F 29.47 26.79 
SD ckeedter weed tecwetaas 30.57 27.79 
SU icicaudeadus sales are wes 31.74 28.85 
SE Nera ae ye ee ree 32.98 29.98 
Di EEC CO OEE TE 34.30 31.18 
Ct SRO eee er ere eee 35.71 32.52 
(OEE OE CLE CP EE 37.21 33.95 
BE CER RRR TREE 38.81 35.47 
Me pia emake snd eo eae ees 40.51 37.10 
SUI ack ok iv 01 are She Sh eal Side di hie a 42.33 38.83 
rae er meres meee 44.27 40.61 
TES h aeaceaai dae we ewe aanece ioe 46.33 42.51 
Dee neat erate acumen 48.54 44.53 
Ws tae chad anne eaes aimee 50.89 46.68 
WINE hue ararel we sa a eae cea 3.40 48.98 
OEE EEOC ETE COLT 16.07 1.44 
Wccawunwaetetadeemee dees 58.93 14.06 
Dicks dweots ck odesnewn ae 61.99 96.87 
SUN Gre Sake a ae moran wale marae es 65.26 19.87 
ROC EAE ee ican 68.76 63.08 
(i GOCCP CLE LANCE CCE L Ce 72.50 66.51 
Wass taaae ees reese ane nan 76.51 70.19 
ans cawe tua ee nee eure ee 80.80 74.12 
Ole. ccs cveaceandwuunnne 85.40 78.34 
EP eR ee eee Cre 90.33 82.86 
GR cdctednaewesene wane 95.61 87.71 


FACTORS CONSIDERED IN THE INCREASE 


The increase in excessive taxes, both State 
and Federal, salaries, cost of supplies and gen- 
eral increase in expenses during recent years 
offered a reasonable ground for increase in the 
schedule, as these expenses are liable to be 
continued to considerable extent in the future. 

While the increase applies only to new pol- 
icyholders, judging from the increase in mor- 
tality during the past year on account of the 
influenza epidemic, it is reasonable to assume 
that the mortality cost will increase in the 
future, or at least average beyond the usual 
actual to expected, because the medical fra- 
ternity, actuaries and others anticipate that 
the influenza will recur in immediate future 
years, the mortality being highest in the 
months corresponding to those in 1918 when the 
companies generally sustained large increase 
in the number of deaths on account of this fatal 
disease. 


RECURRENCE OF EPIDEMIC NOT UN- 
LIKELY 

One of the prominent officers of The Pru- 

dential reverted to the last time influenza vis- 

ited this country in 1889 and 1890, and com- 

mented on the fact that the disease came back 
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at corresponding seasons for several years 
thereafter. After three, four or five years, dat- 
ing from the first visit of the epidemic, the 
mortality effect grew less each year. 

Thus it is expected that the influenza may 
again increase the mortality very materially 
during the latter months of 1919, with a possi- 
bility of its revisiting this country in successive 
years until the effect of the disease disappears. 
This probability is cited as one reason alone 
for the companies to increase their rates. 
Moreover, as a result of general conditions, ex- 
penses have increased materially, so that the 
companies have suffered from increased mor- 
tality and increased expenses. 


ACTION RESULTS IN GREATER PROTEC- 
TION 

The old ordinary and industrial policyholders 
will not be affected by the increase in rates, 
except that by the enlargement of the figures 
in the schedule the funds of the company will 
be added to and the financial condition thereof 
strengthened, which is in the interest of all 
policyholders, old and new. 

One of the officials of The Prudential stated: 
“We fear that the effects of this epidemic will 
be worse than anybody thought possible. Other 
contingencies might arise in the future that 
will also increase the mortality, and therefore 
we have decided as a safeguard to increase our 
rates so as to absolutely be on the safe side.’’ 


OTHER COMPANIES MAY INCREASE RATES 

A dispatch from Philadelphia on April 14 stated 
that a general increase in life insurance rates 
that may average up to 10 per cent of prevailing 
premiums is about to be put into effect by life 
insurance companies, partly as a result of the 
heavy toll of life taken by the influenza epi- 
demic and because of increase in expenses. 
Underwriters have stated that they anticipate 
continued heavy death rates from influenza and 
kindred ills for a few years at least. Increases 
in rates, which will apply to new risks accepted 
only, will tend to safeguard and protect the 
interests of the old and new policyholders. 





Pan-American Life Convention 

At the recent agency convention of the Pan- 
American Life Insurance Company of New 
Orleans an important feature was the address 
delivered by Dr. Marion Souchon, medical 
director, the subject being ‘“‘The Agent’s Part 
in a Great Work.’’ He called attention to the 
possibility of constructive work through the 
medium of the life insurance agent in assisting 
the conservation of health, the molding of 
public opinion and the disseminating of health 
sanitation propaganda. The influenza epidemic 
was discussed and the recent discovery of in- 
fluenza vaccine explained. Dr. Souchon is one 
of the South’s leading physicians. In closing , 
his address he referred to the assistance life 
insurance men might give if awakened to a 
more acute sense of moral responsibility for 
the welfare of their fellow-beings. 

Insurance President Sued 

F. L. Oden, a former agent for the American 
Bankers Life of Chicago, has brought suit at 
Kansas City, Mo., against A. C. Lovell, presi- 
dent of the Lovell Insurance Agency Company 
and the American Bankers Insurance Company, 
for damages due to charges reflecting on his 
business integrity. He asks for $25,000 actual 
damages and $25,000 punitive damages. 


Saving is personal efficiency. Buy W. S. = 
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THE INTERNATIONAL LIFE 


Merger of Great Southern Life of Hous- 
ton with St. Louis Enterprise 
Significant 








A GREAT SOUTHWESTERN COMPANY 





Assets Aggregate More then Twenty Millions—In- 
surance in Force Over $150,000,000 


By the merger of two of the most aggressive 
life insurance companies of the Southwest, an 
institution of considerable size and strength 
has been created. The companies involved in 
the transaction, which is the largest of its 
kind in recent years, are the Great Southern 
Life Insurance Company of Houston, Tex., and 
the International Life Insurance Company of 
St.. Louis. Under the terms of the deal, the 
merged companies will be known as the Inter- 
national Life Insurance Company, with home 
offices in St. Louis, Mo. 

Both companies involved in the transaction 
began business in 1909, and in the past decade 
have shown remarkable growth. The Great 
Southern Life as of December 31, 1918, pos- 
sessed admitted assets of $8,586,676, and had 
insurance in force of $75,806,544. Its total in- 
come during 1918 was $4,102,211, and its sur- 
plus and unassigned funds at the close of the 
year were shown to be $753,234. The Interna- 
tional Life of St. Louis, in its statement as of 
December 31 last, showed total admitted assets 
of $11,593,650, insurance in force of $75,340,876, 
total income of $4,021,235, and surplus funds 
of $679,694. 

The combined company on the basis of the 
foregoing figures would be possessed of total 
admitted assets of $20,180,326, insurance in 
force of $151,147,420, income of $8,123,446, and 
surplus funds of $1,432,928. 

Under the leadership of O. S. Carlton, the 
Great Southern Life made remarkable strides. 
Mr. Carlton is an experienced insurance man, 
and before organizing the Great Southern was 
a member of one of the leading life agencies in 
Texas. He will be connected with the Inter- 
national Life, having charge of the agency force 
in Texas, and will take care of the premium col- 
lections on policies of the Great Southern. 

Massey Wilson, president of the Industrial 
Life, is a leading figure in St. Louis commercial 
and business affairs. He has had charge of the 
management of the International for many 
years, and has proved his ability as a business 
builder as well as financier. 

With the resources of the two companies now 
merged, and with an insurance account well on 
the way toward the $200,000,000 mark, the pos- 
sibilities of developing a great life insurance 
company in the Southwest are at hand, 


To Honor D. G. C. Sinclair 


The Metropolitan Life will tender a dinner 
to Donald G. C. Sinclair, New York superin- 
tendent, his staff and friends on the occasion 
of his completing twenty-five years of service 
with the company. The dinner will be held on 
Friday, April 21, at the Commodore Hotel, New 
York. 


Recent Deaths in the Life Field 
Henry B. Overesch of Lafayette, Ind., vice- 
president of the North American Life of Chi- 
cago, died last week, after a long illness, from 
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heart trouble. Mr. Overesch was a leading 
agency director for the New York Life before 
joining the organization of the North Ameri- 
can. 

Charles Henry Teichmann, a veteran com- 
mission merchant of St. Louis, died last week, 
aged 87. He was for several years president of 
the Jefferson Mutual Life of St. Louis. 

Henry M. Curtis, for many years with the 
Chicago office of the Connecticut Mutual Life, 
died last week at his home in Chicago, aged 
78. He retired from active business several 
years ago. 

David Pelz, for thirteen years an agent of 
the Missouri State Life in St. Louis and for 
the past three years a member of its $100,000 
Club, died last week, aged 67. 

J. Murray Flanagan, general agent at Omaha 
for the Massachusetts Mutual Life, died last 
week at a sanitarium in Colorado Springs. 
Mr. Flanagan was formerly special agent for 
the Northwestern Mutual Life in St. Louis, but 
has been ill most of the time since he became 
manager for the Massachusetts Mutual Life at 
Omaha two years ago. 





At the Funeral of J. R. Hegeman 


The following were appointed as a committee 
to represent the Association of Life Insurance 
Presidents at the funeral last week of John R. 
Hegeman, president of the Metropolitan Life 
Insurance Company: 

Morgan G. Bulkeley, Louis F. Butler, W. A. 
Day, Forrest F. Dryden, John M. Holcombe, 
George E. Ide, Roland O. Lamb, Dr. John P. 
Munn, Charles A. Peabody, Asa S. Wing, George 
T. Wight. 

Nearly 2000 persons crowded into Salem 
Baptist Church, New Rochelle, for the funeral 
services. A special train from New York took 
about 400 of the company’s managers, who came 
from as far West as St. Paul and Kansas City, 
from Canada and New England, and several 
hundred from the Metropolitan offices in this 
city. There was also a delegation from the Re- 
tired Veterans Association of the Metropolitan 
Life. Among those who attended the services 
were: 


Dubar Johnson, vice-president of the Colonial 
Life Insurance Company; Darwin P. Kingsley, 
president of the New York Life Insurance Com- 
pany; William A. Day, president of the Equi- 
table Life Assurance Society of the United 
States; L. Asman, president of the Eastern 
Underwriters Association; B. J. Hadden, presi- 
dent of the Hadden Construction Company, 
which built the Metropolitan tower; John A. 
McCall of the New York Life; Joseph Palmer 
Knapp, president of the American Lithograph 
Company, whose father was president of the 
Metropolitan Life Insurance Company before 
Mr. Hegeman; Charles Jerome Edward, former 
president of the Life Underwriters Association 
of New York; J. H. Voshell of Baltimore, presi- 
dent of the Underwriters Association of the 
United States; Alfred Hurrell, vice-president 
of The Prudential Insurance Company of 
America, and A. G. B. Claxton of Montreal, 
Canada, geenral counsel, principal agent of the 
Metropolitan in Canada; George E. Ide, presi- 
dent of the Home; A. S. Wing, president of the 
Provident Life and Trust; George B. Cortelyou, 
a director of the New York Life; John Lunger, 
vice-president of the Equitable, and Vice- 
President Griffin of the National Surety. The 
officers and directors of the Metropolitan at- 
tended in a body. 





Two Republics of Texas Elects 


John H. Upton, formerly of the Insurance De- 
partment of Colorado, has been elected secre- 
tary and actuary of the Two Republics Life In- 
surance Company of El Paso, Tex. 
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STATE FUNDS CRITICISED 


Insurance Commissioners Go On Record in 
Opposition to Monopolistic Bureaus 

Twenty-four States were represented at the 
spring meeting of the National Convention of 
Insurance Commissioners, which was held on 
Tuesday and Wednesday last at St. Louis. Per- 
haps the most important action on Tuesday 
was the adoption of resolutions putting on 
record the opposition of the Commissioners as 
a body to monopolistic State insurance funds 
and favoring recognition of all carriers. The 
resolutions follow: 

Whereas, There appears to be a widespread 
desire on the part of many leaders among work- 
ing men to confine the insurance on industrial 
accidents to monopolistic State funds, and, 

Whereas, This desire seems to arise from a 
belief that such State insurance will open the 
way for a higher scale of benefits to injured 
workmen and to a more speedy settlement of 
claims if the insurance is carried in State funds; 
therefore, be it 

Resolved, That this convention go on record 
as to the following facts: 

First—That the scale of benefits to the in- 
jured workmen depends only on the terms of 
the compensation law, which in turn reflects 
the sense of social justice in the community. 

Second—There is no assurance of speedier 

settlements from State funds, but, on the con- 
trary, prompt settlements will be better secured 
by leaving the field of insurance open to com- 
petition. 
; Third—That competition between all forms of 
insurance not only gives the employer full 
liberty of choice in insurance protection, to 
which he is entitled, but it-also develops the 
science of accident prevention and educates the 
employers to full utilization thereof, because 
the self-interest of the insurers forces them to 
be active in accident prevention. 

Therefore, be it 

Resolved, That this convention express its 
convictions that the permanent interests of the 
employer and the employee are better served 
by competitive insurance, rather than by State 
monopolistic fund in respect to safety of cov- 
erage, promptness of settlements and progress 
in accident prevention, which is one of the main 
benefits to the employee. 

On Tuesday afternoon the meeting discussed 
the matter of the possible removal of the ten 
per cent war surcharge on fire insurance pre- 
miums, and decided to appoint a committee of 
Seven to hear the underwriters’ side of the 
question and report at the fall meeting at Hart- 
ford. It was decided to refer the subject of the 
increase in capital by stock dividend, of the 
Union Central Life, to the committee on ex- 
aminations, and the matter of the rate changes 
of the Modern Woodmen of America to the fra- 
ternal insurance committee. 

It is understood that the excessive losses by 
influenza were informally discussed in execu- 
tive session, but that no action was taken upon 
this subject. 


U. S. Government Life Insurance 

THE SPECTATOR has received a copy of the 
new ordinary life policy of United States Gov- 
ernment life insurance, such as the 
term policies of soldiers and sailors may be 
converted into, together with rates, specimen 
values, etc., which will be given greater atien- 
tion in a future issue. The Government will 
also issue twenty-payment and thirty-payment 
life policies, and twenty-year and thirty-year 
endowments and endowments maturing at age 
62. 


present 


Federal Union Life Has New Head 

F. M. Peters, vice-president and general man- 
ager of the Federal Union Life of Cincinnati. 
has been elected president. 
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Automobile 
Insurance 


Glance over the evening papers. Note 
the alarming increases reported of 
fires, thefts and collisions of motor 
cars. Then write to the nearest 
General Agent of the 


Hartford Fire Insurance Company 


HARTFORD, CONN. 


C. S. TIMBERLAKE, General Agent 
Hartford, Conn. 


W. R. PRESCOTT, General Agent DUGAN & CARR, General Agents 
Atlanta, Ga. Chicago, III. 


DIXWELL HEWITT, General Agent 
San Francisco, Cal. 


Hartford agents are equipped to sell automobile 
owners complete insurance, for the policies of the 
Two Hartfords include Fire, Theft, Collision, 
Full Liability, Property Damage, Tornado, 
Cyclone, Earthquake and Accidental and Exter- 
nal Discharge of Water. 


Are you ready for the Spring automobile rush ? 


THE HARTFORD FIRE INSURANCE CO. 
THE HARTFORD ACCIDENT AND INDEMNITY CO. 
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AUTOMOBILE AND 
MARINE INSURANCE 


MARINE INSURANCE CHANGES 


Staff of Automobile Company Goes Over to 
Marine Underwriting Agency 

It is semi-officially announced that the cur- 
rent week will see a number of important 
changes in marine insurance circles. These will 
involve the shifting of several heads of depart- 
ments of the marine divisions of the Automobile 
Insurance Company of Hartford, together with 
their staffs, to the Marine Underwriting Agency, 
recently formed. This latter company expects 
to take possession of the Seligman Banking 
premises about the first of May, and J. Scofield 
Rowe, formerly of the Aitna, will be the con- 
trolling factor. 

J. J. MeGivney has been elected vice-presi- 
dent and director of the Marine Underwriting 
Agency, having tendered his resignation as ma- 
rine secretary of the Automobile Insurance 
Company’s New York office. He will be suc- 
ceeded in the latter organization by Charles H. 
Remington, vice-president, from the home 
office in Hartford, Conn. 

Other resignations announced are those of 
Frank L, Green, marine underwriter; Frank W. 
Kieffer, assistant marine underwriter, and 
Karl S. Mayhew, manager of the marine loss de- 
partment. Mr. Green was assistant under- 
writer in the office of Appleton & Cox for a 
number of years before joining the staff of the 
Automobile Insurance Company. Mr. Kieffer 
was for a number of years with the British and 
Foreign Marine and the Royal Insurance Com- 
panies, having joined the underwriting staff of 
the Automobile Insurance Company at the in- 
ception of its marine department. Mr. May- 
hew is one of the best-known marine loss ad- 
justers in New York, and was for many years 
in full charge of the marine loss department of 
the British and Foreign Marine Insurance Com- 
pany. He took charge of the loss department of 
the Automobile Insurance Company shortly 
after it started in the marine business. 

The Automobile Insurance Company has can- 
celed its arrangements with the Underwriters 
Insurance Agency in Jersey City and has noti- 
fied brokers who have been placing business 
with the Automobile Insurance Company 
through this agency that hereafter all payments 
in respect of the insurance so placed are to be 
made directly to the company’s branch office. 














RATES ON THE LAKES FIXED 


On Hulls Figure Is Same as for 1918, but 
Valuation Is Up $60 a Ton 


The lake marine insurance rates for the 1919 
season have been agreed upon. On hulls the 
rate is 3.75 per cent, the same as last year, but 
the valuation of hulls is increased to $60 per 
ton, as against $56 for the 1918 season. On 
protection and indemnity covering loss of life, 
personal injury and damage to docks, the rate 
is based upon a valuation of $56 a ton. The 
regular season opened at midnight, April 15, 
and runs to August 31 at midnight—a shorter 
season than usual. The rate on grain is 30 
cents from the head of the lakes to Georgian 
Bay or Lake Erie points. This rate applies to 
first-class vessels, the rate on second-class 
vessels being 40 cents. 

Lake marine underwriters are seriously con- 
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cerned over the high cost of repairs on steel 
hulls. The price of steel plates has greatly 
increased, the wages of workmen have trebled 
and the repair yards are frequently unable to 
get help because of the high wages offered by 
the shipyards having Government contracts. 
One of the companies has recently received its 
bill for the repairs on the steamer Harold B. 
Nye, which was damaged in a collision. The 
repair job required ninety-four plates, and the 
itemized bill showed a cost of $118,000 for iron- 
workers alone, together with enormous charges 
for repairs, overtime, demurrage, etc., so that 
the total cost of the repair job was $205,227, 
which was considerably more than the insured 
value of the boat. 


WAR RISK RATES ADVANCE 


Floating Mines Cause Disaster to Many 
Cargo Ships 

At a special meeting of the National Board 
of Marine Underwriters last week war-risk 
rates were advanced on cargoes destined to 
ports to reach which it is necessary to pass 
through waters sown with mines during the 
war. Of late there have been several more dis- 
asters to cargo vessels in the North, Baltic and 
Mediterranean Seas, due to this cause. It is 
reported that nine such mishaps have occurred 
during the past three months, some of the vic- 
tims being ships laden with food valued at 
from $500,000 to $1,500,000. 

On March 15 the United States army transport 
Yselhaven struck a mine off the east coast of 
England and was a total loss. The war-risk 
coverage, amounting to more than $500,000, was 
distributed through the New York market. On 
April 2 the Dutch steamer Oostdjk, another 
army transport, encountered a floating mine 
in the North Sea. She was badly damaged, but 
kept afloat until she was towed into Amsterdam. 
The Oostdjk was carrying a cargo of food from 
Philadelphia to Copenhagen. About $650,000 
war-risk-coverage was carried by the New 
York underwriters, who will realize perhaps 
fifty per cent salvage. 

These are only two samples of the vicissitudes 
which the marine companies are experiencing, 
although the public has been given to under- 
stand that all danger from drifting mines had 
been removed. A few brokers who have been 
placing much of their business abroad threaten 
to increase that volume, because the British 
companies offer a lower rate. They argue that 
the United States Government might be able to 
pay the advance rates, but the individual ship- 
per will not submit to it. On the other hand, 
the underwriters are not in a position to make 
differential rates, and must apply the advance 
all along the line. 

There were days when tens of thousands of 
mines were laid in the North Sea, American 
vessels alone being reported to have laid be- 
tween 500 and 1000 per day during the period 
when the British and American navies planted 
a mine barrage, not only closing off the North 
Sea side of the Straits of Dover, but also 
shutting in the German, Dutch and Danish 
coasts. Thousands of these mines have broken 
loose and are drifting in the path of the steam- 
ship routes, furnishing a grave danger to navi- 
gation. 

The destruction of merchant vessels after 
the close of a great war is apparently an in- 
evitable consequence of modern naval methods. 
No fewer than thirty vessels paid this penalty 
within a year after the close of the Russo- 
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Japanese war. According to Secretary Daniels: 


The navy has taken part in and actually laid 
eighty per cent of the great mine barage, 230 
miles long, from Scotland to Norway. A total 
of 56,489 mines have been laid, all of which 
were designed and manufactured by the United 


‘States and transported and laid by the United 


States Navy. The total personnel engaged in 
mining activity alone is upward of 6700 men. 

The entire mine field, according to the sec- 
retary’s figures, must have contained quite 71,- 
200 anchored automatic contact mines. These 
mines were laid in waters notoriously hazard- 
ous and subjected to strong currents and to the 
frequent sweep of driving gales. 

Floating mines in the Dardanelles and the 
Sea of Marmora still constitute great danger 
to navigation. The armistice required Turkey 
to indicate all mines, but it has not been pos- 
sible in every case to give exact positions. 
Mine-sweepers have been at work for some 
time, but naval authorities say: it will be many 
months before vessels can proceed through the 
Straits with safety. No navigation is permitted 
at night. On passenger vessels life-boat drills 
are held regularly, just as in days when sub- 
marines menaced the seas. Even in the broad 
stretches of the eastern Mediterranean, the 
greatest precautions are taken against floating 
mines. In certain areaS passengers are re- 
quired to wear life preservers, and in the 
@gean narrow lanes of travel have been marked 
out for pilots to follow. 

It is in the Black Sea, however, that the 
greatest danger exists. Not onbky are there nu- 
merous floating mines there, but extensive un- 
marked mine fields laid indiscriminately by the 
Germans, Russians and_ Bolsheviki. The 
steamer bearing the American Red Cross Mis- 
sion to Rumania narrowly missed a floating 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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mine while proceeding to Constanza. Often 
these mines are carried down by the swift cur- 
rent in the Bosphorus to the Sea of Marmora, 
where they are an ever-present danger to the 
hundreds of naval and merchant vessels. Ex- 
perts state that it will be several years before 
the waters of Europe are entirely free of float- 
ing mines. Many of the German mines destroyed 
mines. Many of the German mines destroyed 
by Allied trawlers were found to have been 
moored by rope. When the rope rotted the 
mines broke from their anchorages and drifted 
in many cases to the main line of steamer 
travel, 
WAR-RISK RATE SCHEDULE 

Following is the new schedule of war-risk 

rates to and from New York: 


United TEAMSGOM | sci dcccecscisvecctscccess 1-10 
PANUEWOUI 05.25 ones sscvepecusetsgvaynsaueenas 2-10 
Europe between Brest and Gibraltar (ex- 
cept Portugal and Spain) ........sccceee 1-10 
WOPGURIEY cccwevct vosiecs ceuseneccaceusineaedoe 1-20 
Spain (Atiantic), Girect .....<.<cscccesecens 1-20 
Spain (Mediterranean) direct ............. 1-20 
Mediterranean not east of Sicily (except 
SHON, coswivecsecccencescesscanccesessene 1-8 
Mediterranean (Adriatic ports) ........... 1-2 
*Black Sea ports and Constantinople...... 1-2 
GECGCS Wi GUeVONtel 6 o6scccc cwwccsespesans 1-3 
*Denmark, Norway and Sweden not beyond 
MESESMEN oto maiecs c Sue eee ne Cure eeneaents 1-3 
WRANUIE POLUN: + sccs sia cec ccccce cette vewaddcus 1-2 
BUGNANEON cocks Siete dbcwde dewedeseoedennees 1-20 
MENG MANE ic coat oir ey cacccc cn eddunedCnnenne es 1-5 
Sue RIblGE. 6 cccnsccescccesseec ces cqaudue 1-20 
China, Japan, Australia, east of Good Hope 
generally— 
Wits BilGm CONNGOED: Ge cacacas cout nse sa taanns 1-10 
Mite Ur eee SU LOD oe Seco cuycccendecues 1-10 
Via Cape of Good Hope (direct)......... 1-20 
Cape of Good Hope and U. K............ 1-10 
Vik PHGMme COREG co catcsnececceesdeaneses 1-20 
Wik Paving Cave ©. occ ccsccccwiscseuess 1-20 
United States to United States............ 1-20 
South America—West Coast .............. 1-20 
South America—East Coast ............... 1-20 
West Indies and north coast of South 
PUMEGHINOLE,. (Rie: gratccecetevesa'ete: stave oco.ncclardecmaneate eimaes 1-20 


Shipping to all countries will only be insured: 
“Free of British, Allies and American capture, 
seizure and detention.”’ 


* These rates must not be reduced under any 
circumstances. 


The International Indemnity of Los Angeles 

The International Indemnity of Los Angeles 
is about to enter Colorada and Missouri, and 
was recently licensed in Nebraska. It will not 
write fire and theft lines in the three States 
named except on commercial cars and high- 
priced pleasure cars. In California and Kansas 


it writes full automobile coverage, including 
fire, theft, collision, liability and property 
damage. 


Inter-State Automobile Expanding 
The Inter-State Automobile Insurance Com- 
Pany of Rock Rapids, Ia., has extended its 
operations to Kansas, this, with its home State, 
making the fifth in which it is active. Minne- 
Sota, Nebraska and South Dakota are already 
covered by its agents. 


The Southwestern Automobile of Los Angeles 

The Southwestern Automobile of Los Angeles 
has been organized at Los Angeles, Cal., to 
write automobile insurance. Its authorized 
capital is $100,000, which, it is understood, is 
paid up. J. L, Blodgett is one of the promoters 
of the company. 





Thrift is wise spending, sane saving, and safe in- 


vestment. 


Buy W. S. S. 
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NEW YORK SURVEYS 


Once More Coinsurance.—On Friday of 
last week the four rating managers of the re- 
spective associations of New York State, 
Willis O. Robb, of the New York Fire Insur- 
ance Exchange: E. H. Sigison, of the Buffalo 
Association of Fire Underwriters; H. E. Hess, 
of the Suburban Fire Insurance Exchange, 
and R. G. Potter, of the Underwriters Asso- 
ciation of New York State, held an all day’s 
conference with a view to discovering the 
possibilities of harmonizing throughout the 
State the coinsurance requirements. In pro- 
tected territory the trouble would not be very 
difficult, probably, but in the unprotected ter- 
ritories it would be quite a different matter, 
and would not lend itsetf to harmonizing quite 
so easily. At the same time it is probable 
that many of the requirements can be -brought 
into one common list and enormously ad- 
vanced that much. 








What is Service?—A philosophical insur- 
ance manager who, though a busy man, has 
the time to look up word definitions and is 
somewhat of a philological student, gave to 
THE SPECTATOR representative the definition 
quoted below of the word service. THE SpEc- 
TATOR can hardly agree with this insurance 
man, however, that the word service neces- 
sarily means the performing of some act for 
which there is not a specific payment made or 
contemplated. Nevertheless, the underwriter 
referred to is correct in his claim that the 
word is very much over-used or abused in 
these days: 


Probably the most abused word in the Eng- 
lish language at the present time is the “ser- 
vice,” unless it be the word “function,” which 
has displaced “efficiency” in popular speech at 
the present time. Almost anything seems to 
be described as “‘service,’ not merely in in- 
surance, but also in other fields of endeavor. 
We doubt very much, however, whether the 
true meaning of the word, or what it is in- 
tended to convey, is understood -by those who 
use it so freely and glibly. We take it that the 
primary sense in which it should be used is 
the only sense which is at all permissible if it 
is to convey the thing which the person using 
it means, and that is this, namely, that :t 
means the performing of some act for which 
there is not a specific payment made or con- 
templated. Surely, if one is being paid for a 
certain kind of service, as looking after the 
rate of the insured, getting the insurance, car- 
ing for the policies, etc., that hardly consti- 
tutes service, but is merely the carrying out 
of the specific contract for which the party is 
paid. A performance rises to the dignity of 
service when there is an overt act performed 
which is a benefit to the other party and which 
cannot be measured in the strict terms of a 
contract price. Perhaps if we bear the real 
thing in mind we won't use the word quite so 
much. 


As to Insurance in Germany.—lIf there 
lingers any fear that the German insurance 
companies would recommence operations as 
soon as the peace treaty is signed, it must be 
evident with but a moment’s consideration 
that that is not possible. The disturbed con- 
ditions in the country are going to present a 
most difficulty problem for some time, and no 
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one need be alarmed because of a fear that his 
risks will commence to run off the books and 
on to those of the German companies. From 
that threat, at least, the business of insurance 
in this country would seem to be free. The 
steady activity of the Northern countries may 
funds, although 
The large fortunes 
made in the Northern countries during the 
war period have undoubtedly made it possible 
for more venturesome adventurers in the field 
of insurance. 


be reflecting some German 
that is possibly debatable. 


Two More Return.—H. Kk. Hollister and 
John Forsyth have returned from the A. E. F. 
abroad, and will resume work with the New 
York Fire Insurance Exchange on April 15. 
Both are in excellent condition and apparently 
none the worse for their period of active 
service. 

A Pail of Water.—In a fire reported by 
the “Patrol” on April 11, the fact is presented 
that the occupants of the building used pails 
of water on the fire before the arrival of the 
fire department. This dressmaking 
establishment and shows a proper activity in 
fire fighting. 


was a 


BOSTON AND VICINITY 

T. W. Dearborn Goes to Hollis, Perrin & 
Co.—Theodore W. Dearborn, who has been 
for the past eight years with OBrion, Russell 
& Co., is associated with Hollis, Perrin & Co. 
as broker and engineer. 

A. E. Linnell Bereaved.—Sympathy is 
being expressed to A. E. Linnell, Deputy In- 
surance Commissioner of 
the death of his wife. Mrs. Linnell died last 
week at the Quincy City Hospital, where she 
had been ill for many weeks. 

Standard Short Rate Table Adopted.— 
At the regular meeting of the Boston Board 
last Tuesday, the standard short rate table for 
writing and canceling short-term policies and 
canceling annual policies was adopted. 


Massachusetts, on 


Supreme Court Decision.—In the suit of 
Henry J. Ide, receiver for Alden & Russell 
versus the AEtna Insurance Company et al. 
and the North British and Mercantile et al., 
the Supreme Court of Massachusetts ‘has ruled 
that brokers’ lien for commission is limited to 
premiums collected by them. 


Ralph S. Howe in New Post.—The 
Springfield Fire and Marine has appointed 
a new special agent for Western Massachu- 
Connecticut and Vermont to succeed 
Walter B. Cruttenden, recently made assist- 
ant secretary. The post goes te Ralph S. 
Howe, for the past five years special agent of 
the Scottish Union and National, who has 
developed rapidly as a successful special agent. 


setts, 


Company New to Massachusetts.—Hud- 
son Fire and Marine of New York has been 
Massachusetts. It has appointed 
Kaler, Carney, Liffler & Co. Boston agents. 


admitted to 


Boston Board to Retain Identity.—A spe- 
cial meeting of the Boston Board was held 
last week to consider the important question 
of substituting the present agent’s board with 
a company organization. 


After considerable 








Fire Insurance 


discussion it was voted unanimously that it 
was the sense of the meeting that the Boston 
Board continue as an organization, but that 
such changes as might bring about the trans- 
ference of its rating power to a representative 
of the companies would be agreeable to the 
Board. The session was spirited, there being 
no question of the unanimous desire to main- 
tain the individuality of the local Board. One 
speaker urged that the fact that the Board 
ranks second among city rating organizations 
in the country should furnish sufficient senti- 
ment for maintaining the separate existence of 
the body. 


CHICAGO AND THE WEST 

Chicago Board Adopts New Cancella- 
tion Rule.—The Chicago Board of Under- 
writers has adopted a rule regarding short 
rate cancellations requiring brokers to sur- 
render policies for short rate cancellation, or 
at least notify the agency of the intended can- 
cellation within twenty-four hours from the 
time the cancellation is to become effective. 
The former rule provided that the policy 
would have to be surrendered within five days. 
In other words, no short rate cancellation 
could be dated back more than five days. 

Insurance Men Hold Victory Loan Meet- 
ing.—An important meeting of fire insur- 
ance interests was held in the Chicago Board 
of Underwriters’ Auditorium on the 15th inst., 
at 2:30 P. M., for the purpose of booming 
the forthcoming Victory Liberty Loan. The 
Rev. Dr. George Craig Stewart of Evanston, 
who served as a chaplain with the American 
army in France, made a very stirring address, 
outlining in a clear-cut manner the necessity 
of subscribing liberally for the forthcoming 
issue of bonds. Mr. Aleshire, president of the 
Chicago Board, also spoke very enthusiastic- 
ally on the subject, dealing more particularly 
with the duty of the insurance men in the 
matter of purchasing bonds. 

E. B. Leighton Makes a Change.—Ed- 
ward B. Leighton, formerly special agent for 
the Continental Fire in Illinois, has been ap- 
pointed Illinois State agent for the Phoenix 
Assurance and the Imperial, with headquar- 
ters at Peoria. 

Merger of Two Companies Ratified.—The 
merger of the Metropolitan Fire and the 
Hibernia Fire of Chicago has been ratified 
by the stockholders of both companies. There 
will |e seventeen members on the new board 
of directors. The following officers were 
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elected: President, John F. Keeley; first 
vice-president, James I. Naghten; second vice- 
president, Richard W. Wolfe; secretary, Geo. 
Essig; treasurer and assistant secretary, 


Robert G. Devlin. 


E. G. Richards Honored 


Ellis G. Richards, who is about to retire as 
United States manager of the North British and 
Mercantile of Edinburgh, after serving as such 
for two decades, was tendered a banquet on 
Tuesday evening at the Union League Club, at 
which L. Sinclair, the foreign fire manager of 
the company, presided. The officers of the North 
British and its affiliated companies were pres- 
ent, as was also Cecil F. Shallcross, now man- 
ager for the Royal, who is to succeed Mr. 
Richards as manager of the North British. A 
high tribute was paid to Mr. Richards by Mr. 
Sinclair and interesting remarks were made by 
Mr. Shalicross., 


J. M. Watkins Is Promoted 


John M. Watkins has just been advanced from 
examiner to agency superintendent of the 
American Eagle Fire of New York, and will 
have supervision over the entire South under 
Secretary H. E. Maxson. 

Mr. Watkins began his insurance career in 
1898 with the old New Orleans Compact, under 
Col, “Tige’? Nelson. After a short local-agency 
experience he engaged in 1912 with the Conti- 
nental as map clerk at the New York office. In 
1905 he was made special agent for West Vir- 
ginia, and a year later was transferred to the 
South to cover Louisiana, Mississippi and 
Arkansas. In 1909 he returned to New York as 
examiner in the Southern department, and sub- 
sequently had more field experience. 


Dinner to William H. Miller 


In honor of his twenty-fifth anniversary as 
president of the Masonic Club of New York 


. city, William H. Miller of Miller & Maltbie, ad- 


justers, will be given a complimentary dinner 
at the Hotel ennsylvania on the evening of 
April 26, 


Eagle Fire of Newark Increases Capital 

The Eagle Fire Insurance Company of 
Newark, which writes fire reinsurance business, 
has increased its capital from $250,000 to $400,000 
and paid the new stock in at a basis that raises 
the surplus to $400,000. It is the plan of the 
Eagle management to shortly further increase 
the capital and surplus to $500,000 each. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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TERMINAL ELEVATOR RISKS 


Underwriters’ Grain Association of Chicago 
May Retire from Field 

The Underwriters’ Grain Association of Chi- 
cago, organized last summer to wr’‘te insuranc¢ 
on terminal elevators on the co-operative plan, 
has asked the companies for an expression ot 
opinion as to the future of the association. It 
is understood that nearly 90 per cent favor con- 
tinuance of the association for at least another 
year. 

The association was formerly organized Au- 


gust 20, 1918, with powers of attorney to the: 


manager for one year. If the association is to 
be discontinued the companies’ should lx 
notified in ample time to dispose of their lia- 
bility promptly, while if it is to continue new 
attorneys in fact must be appointed. J. W 
Cochran, the original attorney in fact, has re- 
moved to Philadelphia as vice-president of the 
Fire Association, but continued to serve for the 
year in order to avoid the necessity of secur- 
ing new powers of attorney from all the com- 
panies. 

The association reports that it is now writ- 
ing business in 172 terminal elevators, with 
between $70,000,000 and $75,000,000 of liability 
The total liability transferred to the Associa- 
tion by the companies carrying it at the time 
of organization was $60,377,970, with premiums 
of $467,607. Of this $75,111 in premiums was 
subsequently canceled, leaving net assumed 
premiums of $392,495. The gross direct pre- 
miums on business written from August 20, 
1918, to January 25, 1919, were $1,111,215, with 
net premiums of $714,375. 

The only loss sustained was $2262 on the 
Cragin Plant of the Northwestern Malt & Grain 
Company in Chicago, on September 10. The 
joint conference committee at its February 
meeting appointed a committee to consider the 
future of the association and report to the 
members. This is made up of George H. Batch- 
elder, C. R. Tuttle, Neal Bassett, Charles H. 
Coates and Hatch & Rye. 

It is estimated that on August 20 the asso- 
ciation will have a liability between $70.- 
000,000 and $75,000,000. Cancellation is regarded 
as preferable to allowing the lines to run to 
expiration, as on August 20 the companies 
would be on for their maximum lines and would 
not be open for the ordinary expirations; and 
after cancellation the companies can then 
select the business according to their indi- 
vidual underwriting judgment. The committee 
recommends that the association be continued, 
as the demands of the grain trade will prob- 
ably much larger this fall than at any time 
during the past year. 

In addition, the co-operative plan is gener- 
ally popular among the elevator owners and 
the banks which make loans on the grain, as 
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they prefer a single large certificate to hun- 
dreds of smaller policies. Another advantage 
is the superior inspection service which has 
been developed and which has secured great 
improvements in the elevator risks. The own- 
ers prefer to have their properties inspected 
by one or two experts, instead of having the 
special agents of a hundred companies going 
over the risks and making conflicting recom- 
mendations. If the association is to be con- 
tinued the committee recommends that Hatch 
& Rye, who have been the acting managers 
in the absence of Mr. Cochran, should be ap- 
pointed joint attorneys, with an executive com- 
mittee of eight to advise with them. 


Metropolitan-Hibernia Merger 

The Metropolitan and the Hibernia Fire In- 
surance Companies of Chicago, both of which 
were under the management of John Naghten 
& Co., have been merged as the Metropolitan- 
Hibernia Fire Insurance Company. The new 
company will have $200,000 capital and assets 
of $427,000. The capital is to be increased by 
$50,000, selling the new stock at a premium so 
as to further increase the surplus. At the 
meeting of stockholders a new board of sev- 
enteen directors was elected, which selected the 
following officers: 

President, Thomas F. Keeley; vice-presi- 
dents, James Naghten and Richard W. Wolfe; 
secretary, George Essig; treasurer and assist- 
ant secretary, Robert G. Devlin. 

The merger will make possible numerous 
economies, and the larger capital and surplus 
willmake the companymore desirable to agents, 
as well as enable the company to write larger 
lines. The capital also is now large enough to 
admit the company to New York, which will 
make better reinsurance facilities possible. 


Peoples National Fire of Philadelphia 


Notable gains were made by the Peoples Na- 
tional Fire Insurance Company of Philadelphia 
during the year 1918. Among them were the 
following: In assets, $102,397; in reinsurance 
reserve, $217,695; in surplus, $43,434; in net pre- 
miums, over $490,000. On January 1, 1919, the 
company possessed assets aggregating $2,176,- 
131; its premium reserve was $737,937; its capi- 
tal, $1,000,000, and its net surplus, $284,028, 
giving it a surplus as to policyholders of $1,- 
284,028. Its net premium income in 1918 was 
$1,015,462, or very nearly double that of the 
previous year; while its ratio of losses incurred 
Was but 41.2 per cent, and its expense ratio 
was 40.9 per cent. 

The officers of this progressive company are: 
President, E, C. Stokes; secretary, M. B. Yates; 
treasurer, J. M. Canning. 

Associated Industries Fire of Chicago 
Increases Capital 

The Associated Industries Fire of Chicago 
has increased its capital stock from $200,000 to 
$400,000, increasing its surplus at the same 
time, and the change has been verified by an 
examination by the Illinois Insurance Depart- 
ment. The company will now apply for a 
license in New York, and proposes materially 
to broaden its operations. 


Joins Central National of Des Moines 


A. H, Watson has been made examining un- 
derwriter for the Central National of Des 
He was formerly connected with the 
Atlas Fire Insurance Company, Ltd., in its 
Chicago office. Mr. Watson has removed to 
Des Moines. 


Moines. 
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F. W. DAY OF THE ROYAL SUC- 
CEEDS C. F. SHALLCROSS 


New Manager of New York Department— 
Three Assistants Appointed 


The appointment is announced of Frederick 
W. Day to be manager of the Royal’s New 
York department to succeed Cecil F. Shallcross, 
who resigned to become United States man- 
ager of the North British and Mercantile. Will- 
iam Mackintosh, Morton §. Lewis and Charles 
R. Pitcher are to be assistant managers, and 
Samuel H, Quackenbush, branch secretary. 

George Chappell, general manager of the 
Royal, arrived from England only a few days 
ago, and the action is considered to be a 
natural and proper recognition of intelligent 
and faithful service over a long period of years. 

Mr. Day entered the employ of the Royal in 
February, 1881, as junior clerk, advancing 
through successive stages to the position of 
inspector of risks in New York and Brooklyn, 
becoming special agent for New York State 
upon the accession of the late E. F. Beddall to 
the management of the New York department 
in 1888. In 1894 Mr. Day was recalled to the 
New York office and made agency superin- 
tendent, rising to the newly created position of 
second assistant manager May 1, 1900. Shortly 
after the death of Assistant Manager George 
M. Coit, in 1908, he became assistant manager. 

Mr. Day has ably served the fire insurance 
companies as chairman and member of many 
important committees, notably that of the New 
York State committee of the Eastern Union, 
from which chairmanship he recently retired 
after six years of service. He was president of 
the New York Suburban Fire Insurance Ex- 
change and chairman of its executive commit- 
tee, and did much to stabilize the organization 
in the earlier years of its existence. As chair- 
man of the executive committee of the Auto- 
mobile Underwriters Conference and chairman 
or member of many of its important committees 
he has rendered valuable assistance in solving 
the many complicated problems peculiar to that 
class of business. 


New Fire Company in Wisconsin 

The Tri-State Mutual Fire Insurance Com- 
pany was organized last month at Superior, 
Wis., by members of various co-operative asso- 
ciations from Wisconsin, Minnesota and Michi- 
gan, and expects to estabilsh permanent head- 
quarters in Superior. The wholesale co- 
operative central exchange of these associa- 
tions is maintained in Superior. John Num- 
mivuori is manager of the exchange. 


Brooklyn Insurance Brokers Meet 
The regular meeting of the Brooklyn Insur- 
ance Brokers Association was held last week 
at its meeting room in the Imperial Hotel, Red 
Hook Lane and Fulton street, Brooklyn. Asso- 
ciate Fred A. Morrison, special agent of the 
Berkshire Life Insurance Company, addressed 

the meeting on “Increasing Your Income.’’ 


The Shoe Mutual Insurance Company 

The Shoe Mutual Insurance Company is being 
formed at Cincinnati by Henry A. Hagemann, 
of the Insurance Board of the National Shoe 
Retailers Association. It has offices in the 
Johnston building. 





Money saved is money earned. Buy W, S. S. 
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New York Promotion in Commercial Union 
of London 

In recognition of the excellent work of Frank 
W. Young, now in charge of its Western New 
York district, the Commercial Union Assurance 
of London, England, has given him supervision 
of its field work for the entire State outside of 
New York city and suburban territory. His 
assistants will be Charles J. McGinley, who 
served with the United States army at the front 
in France, and Leon H. Sturgis, with the United 
States navy. 


Promotion in the Dixie Fire 

B. C. Vitt has been appointed agent for Vir- 
ginia by. the Dixie Fire, with Richmond head- 
quarters, to succeed Edward G. Michaels, re- 
cently elected secretary of the company. Mr. 
Vitt will also represent the Yorkshire and the 
American. For the last two years he has been 
chief daily report examiner in the home office 
of the Dixie. For some years previously he was 
with the Georgia Home. 


Frank H. Douglass Dead 


Frank Howard Douglass, vice-president of the 
United States Fire Insurance Company, New 
York, died last week. He was formerly con- 
nected with the Williamsburg City Fire In- 
surance Company. 
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Louis Freeman Becomes Agency Superin- 
tendent 

Louis Freeman has been appointed agency 
superintendent of the Fidelity-Phenix Fire of 
New York, in charge of the company’s Southern 
department. He succeeds to the dut.es of Secre- 
tary Norman T. Robertson, transferred this 
week from New York to the Western depart- 
ment at Chicago. 

Mr. Freeman was made examiner in the 
Southern department of the Fidelity-Phenix in 
1912, and during the past seven years has had 
supervision at various times over practically 
all the fields in that jurisdiction, and has had 
considerable other experience in the South, 


South-Eastern Underwriters’ Meeting 
The annual meeting of the South-Eastern 
Underwriters’ Association will be held at the 
Marlborough-Blenheim Hotel, Atlantic City, N. 
J., on May 13 and 14. Because of the illness of 
President Henry E. Rees, E. T. Gentry, chair- 
man of the executive committee, will this year 
submit the equivalent of the usual president’s 
address, containing a report upon the activities 
of the year and recommendations for the future. 
National Association’s Annual Meeting 
The National Association of Insurance Agents 
will hold its annual meeting at Louisville on 
October 14 and 15. 
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Helpful suggestions from Field Force and Home Office. Up-to-date 

er] supplies, excellent in quality aud appearance. Satisfactory line a 
a facilities. Safe and dependable protection. Prompt and equitable es 
a adjusiments. Cash Capital, $1,000,000. Policy Holders’ Surplus, va 
— $1,824,414, Assets, $5,274,000. Writes Fire, Windstorm, Explosion, Se 
ie. Riot and Civil Commotion, Rent, Profits, Leasehold, Usé and Occu- 

ar pancy, Sprinkler Leakage and Marine Insurance. Displays a sincere 

oe spirit of co-operation and renders real support. Extends a general 

4 service that more than satisfies. Several. thousand agents are en- 

a joying these advantages. ; 
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‘No overhead writing. Attractive advertising matter for agents. 
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Seashore Hotels 

The recent fire at Asbury Park, which de- 
stroyed five summer hotels, three cottages and 
two garages and threatened to sweep the entire 
resort section of the town, invites attention to 
this class. In the book entitled ‘‘Fire Insurance 
Inspection and Underwriting,’ by C. C. Dominge 
and W. O,. Lincoln, recently published by The 
Spectator Company, the following appears under 
the heading of ‘‘Seashore Hotels:”’ 

Usually large area frame, subject to sweep- 
ing winds, undermining by high tides, etc. Few 
companies write them. Season occupancy. In 
case of bad season by reason of epidemics, un- 
seasonable weather or similar circumstances, a 
severe moral hazard creeps in. 





New Agency for Jersey City 

Walford & Co., to be located in Jersey City, 
N. J., with Richard Walford as agent, in 
operating as attorneys, brokers or agents in 
all matters affecting insurance and to solicit 
and place insurance, was chartered at Trenton 
last week, with a capitalization of $5000, divided 
into fifty shares at $100 each at par. The incor- 
porators and number of shares held by each 
are: Richard Walford, Jersey City, 7; Ira L. 
Anderson, East Orange, N. J., 2; George W. 
Wylie, New York city, 1. 








Be ready for the future’s opportunities or blows. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


KANSAS CITY MERGER 


Kansas City Casualty to be Absorbed by 
Employers Indemnity, of Same City 








The officers of the Employers Indemnity Cor- 
poration and the Kansas City Casualty Com- 
pany have given out a statement regarding the 
two companies, reading in part as follows: 


A merger of the Employers Indemnity Cor- 
poration and the Kansas City Casualty Com- 
pany has been agreed upon unanimously by the 
boards of directors of each company, and a 
special meeting of the stockholders of each has 
been called for May 31 to effect final arrange- 
ments of the consolidation. The consolidated 
institution will be known as the Employers In- 
demnity Corporation. 

The Employers Indemnity has been very suc- 
cessful in the securing of large reinsurance 
lines and that business has been profitable. 
During the past two years it has met with 
much success in the development of an accident 
and health department through the agency sys- 
tem. It has no agents other than those at- 
tached to the health and accident department. 
On the other hand, the Kansas City Casualty 
has a good agency plant in nine States of the 
Middle West, and was showing a_ healthy 
growth in developing the branches of auto- 
mobile, plate glass, burglary and health and 
accident. 

The business of the Employers Indemnity for 
the year 1918 aggregated about $600,000 in pre- 
miums—the Kansas City Casualty approxi- 
mately $200,000. The merger will furnish the 
consolidated company with a compact and re- 
liable agency plant that makes an excellent 
nucleus for the larger plant, and that will be 
developed in the course of time in the twenty- 
eight States in which the Employers is now 
entered. 

The new institution, after completion of the 
merger, which it is expected will be con- 
summated by June 30, will have a capital of 
$600,000, a surplus of about $250,000 and assets 
of about $1,500,000. Its charter powers will be 
enlarged and it will be authorized to write all 
branches of miscellaneous casualty business. 

The original Employers Company is five years 
old and has paid dividends from the start. The 
Kansas City Casualty was organized in 10% 
and paid its first dividend in 1918. The welding 
of the two companies will bring into one body 
about 600 stockholders, distributed over the en- 
tire country. 

Mr. Trimble will be the president of the new 
company. Harold Woodhead, vice-president, in 
charge of direct business; Chester Newman, 
vice-president, in charge of reinsurance; Wal- 
ter La Bar, vice-president, in charge of insur- 
D. Edson, accident 
underwriter, in charge of the accident agency 
business; John Woodhead, secretary and treas- 
urer, will retain their offices in the new com- 
pany. Mr. Hudson will be vice-president, in 
charge of the agencies covering the lines other 
than those of accident and income. 


ance of income policies; L. 


Banquet of the Casualty and Surety Club of 
New York 


The annual banquet of the Casualty and 
Surety Club of New York will be held at the 
Hotel Pennsylvania, on the evening of Thurs- 
day, May 1. This year a new departure in the 
character of the function will be made in that, 
in addition to an entertainment programme 
which will run through the dinner, the club will 
entertain guests of prominence, by whom ad- 
dresses will be made. Invitations have already 
been accepted by Brig. General George A. Win- 
gate, commanding the 52d Field Artillery 
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Brigade, 27th Division, and by Martin W. Lit- 
tleton of the New York Bar. 

This will be the tenth annual banquet of the 
club, the membership of which is composed of 
the officers and heads of departments of the 
surety and casualty companies. These func- 
tions in the past have been most enjoyable. In 
1918, on account of the war, the banquet was 
omitted, although during the year several in- 
formal dinners were held. Plans ale also now 
under way for the spring golf tournament of the 
club, which will be held within the next few 
weeks. 


Mutual Insurance Companies Regulated in 
Arkansas 


Governor Brough of Arkansas has signed a 
bill providing for the organization or admis- 
sion and regulation and taxation of incorpo- 
rated mutual insurance companies in Arkansas 
other than life insurance companies. The 
measure was enacted as an emergency and be- 
came effective when the Governor signed it. 
The bill provides that any number of persons 
not less than twenty, a majority of whom are 
bona fide residents of Arkansas, may organize 
mutual insurance companies. In the articles 
of incorporation the organizers must acknowl- 
edge the name, purpose and location of the 
principal office and the names and addresses of 
the corporators. No name shall be adopted 
which does not contain the word ‘mutual.’ 
Before a company may begin to operate it must 
secure a license from the Commissioner of In- 
surance, 


Think before you spend. Buy W. S. S. 
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No Compensation Monopoly for State of 
Minnesota 

The Minnesota State Senate last week de- 
feated by a majority of one the proposed re- 
vision of he workmen’s compensation law, 
which would have prevented the stock casualty 
companies from writing compensation insurance 
in the State. For several years a very large 
element in organized labor in Minnesota has 
also demanded that the State take a monopoly 
of workmen’s compensatio)a insurance. This 
Was not purely a socialistic movement, but was 
adopted by politicians in the hope of securing 
larger benefits for injured workmen without 
creating opposition among the employers. It 
was claimed by advocates of the plan that if the 
State took a monopoly and the general cost of 
administration was paid out of the public funds 
the benefits could be largely increased without 
any additional cost to the employers, who pay 
the premiums. 


For Protection of Minors in Accident Cases 

An act establishing and defining the liability 
of employers for injuries sustained by minor 
employees employed or continued in employment 
contrary to law has been introduced in the New 
Jersey House of Assembly. It provides that 
when injuries have been received by such a per- 
son from an accident arising out of his employ- 
ment, the fact that the minor was employed or 
continued in employment shall be presumptive 
evidence of negligence on the part of the em- 
ployer causing such injuries, while the defense 
of assumption of risk, contributory negligence 
and co-servant’s negligence shall not be per- 
mitted in actions for damages for injuries re- 
ceived under the foregoing conditions. 


Casualty, Surety, Etc. 
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American Livestock of Omaha 

The American Livestock Insurance Company 
of Omaha, Neb., has completed organization 
and received its license. It will specialize in 
the insurance of hogs. It is capitalized at 
$1,000,000, and has deposited $100,000 with the 
Nebraska Insurance Department. C. F. Schwa- 
ger is president; F. L. Tubbs, vice-president, 
and R. B. Zachary, secretary. 

—The Allied Underwriters of the Union of Canton 
and the Continental Casualty of Chicago write a com- 
bination policy upon automobiles. 
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AGENTS AND BROKERS, ATTENTION! 


A local fire insurance agent wanted ‘“a_ helpful 
book to aid him to master his business.” 


The president of a prominent fire insurance com 
pany said: “I did hear of such a book, but I have 
forgotten its name and that of its publisher.” 


THE AGENTS KEY TO 
FIRE INSURANCE 


By Robert P. Barbour 


will supply the need of the agent quoted and thousands 


PRACTICAL HELP IN THEIR DAILY WORK. 
It is a new work of 329 pages, pocket size, in flexible 


PRICE, $2.50 DELIVERED 
AND WELL WORTH IT. 


Send for circular, or remit $2.50. 
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Miscellaneous 


THE HANDY GUIDE 


A Life Publication Indispensable to the 
Field Man 


STANDARDIZED BY 28 YEARS OF USE 





Life Agent’s Brief and Annual and Deferred Divi- 
dends, with the Handy Guide, make a Trinity 
of Field Publications Covering Full Infor- 
mation Regarding Rates, Policies, Sur- 
render Values, Cost of Insurance, 
Dividends and All Other 
Data Useful to the 
Life Agent 

The agent who closes the contract is he who 
is able to answer promptly all questions that 
are raised at the time of interview by the 
prospect. To assist every agent in carrying 
valuable information in convenient form at all 
times, The Spectator Company nearly thirty 
years ago issued the first edition of THE 
HANDY GUIDE to Premium Rates, Applica- 
tions and Policies. Immediately the demand 
for the volume was established, and since 1891 
the book has been revised and published each 
year, and enlarged as the insurance business 
grew. 

The twenty-eighth annual edition is now on 
the press and will be ready for delivery in the 
course of two or three weeks. Through its long 
usage and ever-increasing circulation, this 
work is the most popular, as well as that en- 
joying the widest circulation, of any of its 
class, and is regarded as standard because of 
its accuracy, completeness and convenience. 


INSPIRING TO THE LIFE AGENT 

The 1919 edition will contain information of 
great importance to every life insurance agent, 
as special attention is given to the new forms 
of policies, applications and conditions that 
are being issued by American life insurance 
companies this year. 

Everything relating to any one company is 
grouped by itself, and the information con- 
cerning each company comprises the reserve 
standard, premium rates, application form, 
leading policies and conditions. Both partici- 
pating and non-participating rates for life, en- 
dowment and term contracts are given. Other 
information includes reserves on a variety of 
bases, maximum amount of insurance carried 
on a Single life, surrender values, annuity 
rates and contracts, including instalment and 
investment policies. 

THE HANDY GUIDE will also show the 
amount of industrial insurance granted for each 
five cents of weekly premium by five-year 
periods from age 15 to 70, as well as weekly 
premiums for special adult policies, and endow- 
ment policies. The policy form of each com- 
pany is also shown. 

Loan and surrender values, showing cash, 
paid-up and extended insurance options, are 
given in detail and in such convenient shape as 
to afford ready comparison. 


RESERVE TABLES, AS WELL AS POLICIES 
AND RATES 

The complete tables of reserve values com- 
prise a most valuable feature of the book and 
include reserve values on five-, ten-, fifteen- 
and twenty-year term policies by the American 
Experience Tables of Mortality at 3 and 3% per 
cent interest. These latter tables were com- 
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piled specially for THE HANDY GUIDE, and 
are to be found only in that publication. 

THE HANDY GUIDE for 1919 will contain over 
1300 pages of practical information for life in- 
surance agents in compact form. Printed on 
Bible paper, the twenty-eighth edition is not 
bulky, and is available for pocket use. 


HANDY GUIDE AND THREE QUARTERLY 
SUPPLEMENTS 

Agents, field sgupervisors and home-office 
officials have found THE HANDY GUIDE a most 
valuable and useful work, and have by numer- 
ous letters received year after year com- 
mended the publishers on its merits. The 
latest edition will be up to standard and will 
embrace more information than all previous 
ones, 

During the year the volume will be corrected 
to date by three supplements issued at inter- 
vals of about three months, to enable sub- 
scribers to obtain copies of such policies and 
rates as are promulgated from time to time. 
The price of THE HANDY GUIDE, in flexible 
binding, is $3 a copy, and, with the thrée sup- 
plements, $3.75; twenty-five cents additional 
for thumb index edition. 


LIFE AGENT’S BRIEF 

To complete its service for the life insurance 
field man so far as policies, rates, dividends, 
surrender values, and other features of life 
underwriting are concerned. The Spectator 
Company began the publication of The Vest 
Pocket LIFE AGENT’S BRIEF some eleven 
years ago. 

Soon after the first issue of this publication 
was placed on the market, and as soon as the 
life insurance world had had the opportunity to 
study its contents, and the compactness of ar- 
rangement, THE LIFE AGENT’S BRIEF be- 
came the most popular vest pocket publication 
for use by life insurance field men, and its sales 
rapidly increased from year to year, so that it 
has long enjoyed the widest circulation in its 
supremacy as a booklet for vest pocket use. 

Of this valuable work a district manager of 
One of the large companies said: ‘I do not 
know of any book published that gives as 
much information concerning life insurance 
statistics as this little book, and so concisely 
put.”” What that manager Says is concurred in 
by thousands of others, including home-office 
Officials, general agents, superintendents and 
solicitors. 

The LIFE AGENT'S BRIEF is a vest-pocket 
shaped book containing nearly 400 pages. It is 
less than 6 inches long and 3% inches wide; is 
very thin, because printed on Bible paper, and 
is bound in durable, flexible covers. 


CONTENTS OF THIS POPULAR VEST 
POCKET PUBLICATION 

The book gives both participating and non- 
participating premium rates according to each 
age for 127 companies for the most generally 
used forms of policy. By this arrangement it 
is possible to turn to, say, age 35, and find the 
premium rate for any company listed. Policy 
provisions are treated in a similar manner 
under’ each subdivision, thus making it pos- 
sible to see at a giance the practice of all 
companies with respect to any one provision. 

The net cost of insurance furnished under 
ordinary, twentv-payment life and twenty-year 
endowment policies for each of the past ten 
years is shown in a series of tables. These 
tables also show the dividend history of poli- 
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cies for eight different years of issue ranging 
from one to five, and for the tenth, fifteenth 
and twentieth years, and indicate the de- 
creaSing net cost of participating insurance. 
Cash surrender values for an extended number 
of years are also shown in a series of tables. 

This comprehensive publication is  indis- 
pensable to the progressive agent. Its price is 
$1.59 per copy, in flexible binding. 


ANNUAL AND DEFERRED 
DIVIDENDS 


As a valuable companion to THE HANDY 
GUIDE for field use, ANNUAL AND DE- 
FERRED DIVIDENDS for 1919—now in its thir- 
teenth year of publication—will be found mos! 
useful. This work contains a chapter explainin: 
in detail the methods adopted by the companies 
in computing their dividends on both annual 
and deferred dividend policies. Following this 
is a detailed showing of the amount of annual 
dividends per $1000 of insurance paid in the year 
1919 on the ordinary life, twenty-payment life 
and twenty-year endowment policies, issued 
during a period of twenty years. The divi- 
dends are given for ages at entry of 25, 30, 35. 
40, 45, 50, 55 and 60. These figures are shown 
in contrast with the premium charged, so that 
the net cost of the insurance can readily be de- 
termined, 

Besides the tables showing the actual divi 
dends paid, there are others showing the net 
cost in 1919 of policies issued in each of th 
years from 1898-1918, net cost signifying pre- 
miums less dividends. 


COST OF INSURANCE 

Tables are also presented showing the divi- 
dends paid in 1918 on policies with deferred 
dividend periods of five, ten, fifteen and twentv 
years. These tables show the annual premium 
rate, the total premiums paid in the period, the 
dividend paid and the net cost for the period 
and the average annual cost per $1000. 

Another feature of the book is the showing o/ 
dividends paid in 1918 on policies issued from 
1887 to 1917, thus enabling comparison as show- 
ing any change in the dividend scale. 

A series of tables included in the 1919 edition 
of ANNUAL AND DEFERRED DIVIDENDS 
shows the net cost per $1000, year by year, for 
ten years of the several forms of policies from 
one to seven years old, inclusive; also policies 
ten, fifteen and twenty years old. 

This compact book, bound in flexible binding, 
sells for $2.00 a copy. 


SPECIAL NOTICE 

Orders for the three publications reviewed 
above—THE HANDY GUIDE, price $3.00; AN- 
NUAL AND DEFERRED DIVIDENDS, $2.90, 
and THE LIFE AGENT’S BRIEF, $1.50, editions 
of 1919—will be filled as a combination, received 
by mail order, accompanied by money order or 
check or draft on New York, for the special 
price of $5.70, if ordered before May 30, 1919, 
of The Spectater Company. 


Penn Mutual’s Seventy-Second Anniversary 

The general agents of the Penn Mutual have 
been invited to the home office in Philadelphia 
to attend its seventy-second anniversary cele- 
bration on May 20, 21 and 22. Edward Durham, 
president of the Penn Mutual Agency Associa- 
tion, announces a meeting of that association 
at the home office of the company on the 
morning of the 20th. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
saleamen are using Hull‘s sales creating letters for life, a a 

iness. An insurance com Official writes, ‘‘Am well pleased the letters 
Shall be able to make effective use of ” Request partioulars—ask for folder 11A. 


_ William S. Hull, Madison, Conn. 

















Agency Wants 








Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 





Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 

First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 
Write for further information to the 
LIBERTY NATIONAL AGENCY 
913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 











John C. Bardwell, Prest. Chas. L. Hecox, Sec’y and Treas. 


THE LIBERTY FIRE INSURANCE COMPANY 


Capital and Surplus 
$250,000.00 


Title Guaranty Bldg. St. Louis, Mo. 














Prominent Agents and Brokers 








LEON IRWIN & CO.,Inc., New Orleans, La. 


REPRESENTING 
American Eagle Philadelphia Underwriters Maryland Casualty, 
Fidelity-Phenix British America Assurance Bonding Dept. 


New York Plate Glass 
Continental Casualty 
Workmen’s Compensatio: 


Automobile-Hartford United American 
National Union Stuyvesant 
Insurance Underwriters Concordia 
ational-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 


























FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, WH NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 
Telephone. Central 3462 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


CHICAGO 





DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





SII-812-813 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 


JULIAN C. HARVEY 








CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


CHICAGO 


First National Bank Building 
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Actuarial 


FF, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burne & SPRAKMAN 
Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





_ C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.1.A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 





W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 








insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Avtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melidowie, Belfast 





Insurance Lawyers 








RICHARD M. MANN 
\ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 








Liabilit. Territ 

Compensation R. L. NASE Vir sini’ 

—- Adjuster for Casualty Companies ol 

—— 1109-10 Mutual Bldg., Richmond, Va. Carolina 
aims 




















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 














eeraasmm 
Price in flexible binding, $2.50 ana 
, Vine 
THE SPECTATOR COMPANY 
Cuicago OFFICE 185 Witu1amM STREET 1 
InsuRANCE ExcHANGE NEW YORK 

L 
ACTUARIAL STUDIES ‘ 

Study No. 1. ‘‘SSOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL MORTALITY TABLES.” Price $1.25 plus cost of delivery. G 
Study No. IV. ‘“‘GRADUATION OF MORTALITY AND OTHER Si 
TABLES.” Price $1.25 plus cost of delivery. D 


These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 

Chapter on “‘ Disability Benefits” (Study No. V.) is nearly complete and 
should be ready shortly. —— 








Good progress has also been made on the chapters ‘‘ Construction of aaa. 
Mortality Tables (No. II.) and ‘‘ Population Statistics’? (No. III.). It will 
probably take several months to complete these for publication. 
THE SPECTATOR COMPANY 
CuicaGo OFFICE 135 WILLIAM STREET The: 
InsuRANCE ExcHaNGE NEW YORK Any di 
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Great American 
Insurance Company 


New Dark 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


rt ll FOR potty OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,619,509.09 
30,851,022.0I' 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3list, 1918 
United States Government Liberty Loan bonds owned 


by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 


GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 











What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made m a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’ series as outlined below: 























The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
Ti 
(Series A) 1 bg x Renewable Term Partnership Life Insurance 
4 Starting with 100 men at icy. . ms a 
twenty- G0—Hauie at = 2 Ordinary Life Policy. 1 The uninsured business. 
sixty-five. 3 Limited Payment Life Policy.|‘2 Lines of credit increased when 
; 2 go 4 Lema, Term Endowment business is insured. 
3 ae 8 ioeues Power extend- 5 Term ‘ii tommaaed 3 Business Life Insurance buying 
ed by Life Insurance Money. a out the heirs of deceased 
4 Danger f apein on sav- |g mdi partner. 
ings withou 
protection. _ ments iam ins 4 Business Life Insurance paying 
5 The mortgaged | home—pro- 7 all obligations in full. 
. hamigirmeascyiee i pan ter low 5 Failure of the uninsured 
6 i, emer SONY POFNE ments. (In case of death.) Business. 
or 8 “The Value of a Man,” based i 
7 = mortgage being foreclosed. 
on the unprotected home. po seem Ane ® month Group Life Insurance 
8 eS of Life Insurance | 9 Monthly Sneeme Deliey bared 6 Group Life Insurance on the 
on providing t 
9 Danger to the inexperienced for one to twenty Pacha Youly Term plan. 
in investing moneyg 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE . FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 








Men capable of closing business and training 

new agents or devoting entire time to writing 

new business can secure positions with the 

undersigned company on salary, expense and 

commission. In writing give full details, past 
- history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 











THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 


Ledger Assets, Jan: 1, 1998... 2... 06.8 eoee es 
Potah BNCOME LOND «oo ic ccs eccclss s ee enee es 


SUM TOTAL.. 
Gross Assets. . . 
Surplus to Policyholders. . 256,060 .68 
Death Claims Paid Since ‘Organization... $952,286 .04 


Good Agents Wanted in eemunien Territory 


$2,424,371 .02 
1,171,215 .23 


$3,595,586 .25 
3,006,871 .21 























RINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 
A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originally prepared by NATHAN 
WILLEY. Revised and extended by HENRY Morr, F.A.S., F.I. A. 
This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 
This edition is printed on heavy paper with wide margins, and is thumb-indexed 
PRICE PER COPY, $10.00 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 
NEW YORK 


CHICAGO OFFICE: 
(meuRANCE EXCHANGE. 





SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. 60000 Ade cent. or more 

ny denominations from $100 up. Nearly 20, Americans have 
recently shown their interest in bond buying. Let us = you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill. 





FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
GARY, INDIANA 


Gary Theatre Building 
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) ‘) WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent lowa territory and liberal 
é contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 


FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 


























Fire Casualty Life 
RE-INSURANCES 
WILLIAM C. SCHEIDE & CO. 
(INCORPORATED) 


HARTFORD, CONN. 


PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERRITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 











Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightea) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 
Ww. w. LANE, Secretary. A. E. WERKHOFF, President 


Home Friendly Society 
of Baltimore, Maryland 
nas grown so in popularity until it 1s now general:y conceded to be 
“one of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 











FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 








Vv. D. CLIFF, President 


FOR FOLDER 
SHOWING ELABORATE DISPLAY 














Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
GOO ce cee $13.00 PEP Ve anedne need $14.50 
INGOAO: 66 heed $16.00 eee $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 
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_ SUCCESSFUL LIFE INSURANCE AGENT. 


u want to secure a General Agency for yourself? If so, 


rea ‘dae t is 
ines WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
rea the period of disability. Can insurance do MORE? 
a J d WHY should any man be satisfied with a policy that would do 
re 

Annual Premium, Age 35, Ordinary Life. age , 
ment Life, $167.10; Twenty-Year Endowment, $235.1 

General Agents wanted in the following States: , eG 
| ee Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 





Metropolitan Casualty Insurance Co. 


OF NEW YORK 
47 Cedar Street 


PLATE GLASS—BURGLARY 
ACCIDENT—HEALTH 
INSURANCE 


EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


Home Office 


























NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks (Market Value)............. $308,163.00 
Cast ci Wastar ail tf) GUNG: 9 o.0 sie do ceereeree ce benees 41,409.83 
Premiums in course of collection... .............ccc ce ceee 94,681.91 
RUNCUMIE UNIMN = ole isroe Sc OS. ce pied. Wal tie wn die Cee ee wibeeres 2,777.05 
PUpGiGe ANG PIRtUVOS. 6 on weiss wees ce Sess were ceuswees 3,500.00 
MIE Oprah er aaa oro are te ads Rac Bees $450,531.79 
LIABILITIES 

Reserve for unpaid losses. ......:.....0c0002% $8,000.00 

Reserve for unearned premiums............. 183,263.69 

$191,263.69 

eeG Caumiy GUNG. 6.6 dos os se eewetee xs 259,268.10 
PURI crt arora. ci Ro eee isl  S ae rtp ar een tars $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDING WASHINGTON, D. C. 


Risks accepted throughout U. S. and Canada 








+ INSURANCE COMPANY 


LONDON AND LANCASHIRE FIRE 
- INSURANCE COMPANY, Lt. 


OF LIVERPOOL, ENGLAND. 


LONDON 





NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 
LTD.: eae 


FIRE 


A. G. McILWAINE, Jr., MANAGER 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT ew ENNIS, Vics-Pres. 


F. L. BROKAW, a * . GUTHRIE, SgcRETARY 
Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Bldg., 
Chicago, IIl. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, MAnacER 


























ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOS!ION—RIOTS, CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


COMPANY 


Incorporated 1851 


W. B. MEIKLE, President & General Manager 





UNITED STATES STATEMENT, JANUARY 1, 1919 


PESSEE Se ce cio ere croiore srersicicis tins sien & ue oie we Snide ailere! oe $4,693,580.53 
SURPLUS IN UNITED STATES...............06- $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 

1874 BO 19lS ENCEUSEVE.. <u ce ene swwce ee oe $45,098,883 .86 








PHOENIX timireo, oF Lonpon 


(ESTABLISHED 1782) 


IRE 
USE AND Re LEAKAGE 
AD OFFICE FOR THE UNITED STATE 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A.H.RODES, - - = President 


Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 








. ve racresa raul Injury 
» Property Damage, 
ollision. O 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 














SOUTHERN LIFE AND HEALTH INS. CO. 
‘“‘Oldest and Best’’ 


Has openings for good debit men and business 
producers. 
P, O. BOX 884 BIRMINGHAM, ALA. 
ALTIMORE LIFE INSURANCE COMPANY 
BALTIMORE. MD. 


WILLIAM O. MACGILL, PrEsIDENT. 


_JAgents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address S. D. Powell,.Secretary, giving references. 


petnetrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 








FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1, 1817 Incorporated March 27, 1820 
Charter Perpetual 


Net Surplus 
Surplus to Policy Holders 


ee E. C. IRVIN, President. . 
WD J. W. COCHRAN, Vice-President. 
4 JNO. B. MORTON, 2d Vice-President. 
M. G. GARRIGUES, Secretary and Treasurer. 
R. N. KELLY, JR., Assistant Secretary. 


ill 


“OUR BONDS GUARANTEE INTEGRITY’”’ 


CASUALTY 
INSURANCE 


SURETY 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 














IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex- 
ceptional service to our policyholders and field force. 


Over .$180,000,000 of insurance in force. 
Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 








GEORGE WASHINGTON LIFE INSURANCE CO. 


PoQY CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 
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BITRACTIVE | 
‘DIAG SE cs 
MEN OF ABILITY 


PURE LIFE 
INSURANCE 
PROTECTION 





COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadelphia, Penna. 
$100,000.00 Deposited with the Insurance Department of 
rye for sole protection of Policy Holders. 
CAPITAL and SURPLUS over $260,000.00 
33% Increase in Business in 1917 
LIABILIT ACCIDENT HEALTH _ VTOMeGES and TEAMS 


INSU 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 

















Capital 
$500,000.00 


FULLY PAID UP AND 
DEPOSITED WITH IOWA |! 
INSURANCE DEPARTMENT ' 
We are entering other States and open to propositions from , 


Agents desiring connection for Bonding and the miscellaneous 
Casualty lines, particularly Automobile. Write 


A. G. OGLE, Vice-President and Gen’l Mgr. 


AMERICAN BONDING 
AND 
CASUALTY COMPANY 
SIOUX CITY 


BONDS | INSURANCE! 
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Insurance Company of 


NORTH AMERICA 


“tig ASSETS 
ee OR 8 iS SSS wc cre win alah ee Oe Soenints 24,280,745.19 
Sots Ain TINO 5 5 kok kw ck se vole vas Sew oe hs ON Se O ERS 2,395,335.33 
Premiums in course of transmission... ..........0.0e0005 3,203,681.96 
RE TAME og ca lnisssgis wale ae ereie oO Seem ie Se Daw aiaes 921,650.92 
he are eee SemNet: Piers ies ree repre $30,801,413.40 
LIABILITIES 
CO NE eR ee as Meare see eke re nr a ary Se $4,000,000.00 
BRP RET Ve Tir SE PTIE INO 5 o's 9555, 0c ale 4 orgs! acstocerts wperete e's 12,217,808.92 
EEG E TE TOR DONE TGDBOEB 55 506 < oi vig ibe ote dials cee ewes 4,594,236.33 
BREE GO AMON, o..o gin's ai Gis (sig wg o's weed ook Beles eels eles 1,030,000.00 
Se eS UNECE nee te ns Sea ne emer ere nc 8,922,516.93 
Ao EE Pc a an a eae een Sesress 36,851.22 
Meir) RENNER Sue 5 0 2c .s cos dss Sow eis wle stale wie ermiaterersceate $30,801,413.40 
Sapstees Eb POMC PE NOR BUR 62.5 oes 5-025 5:5 bon d05 0 SN woe $12,922,516.93 
Losses paid since organization. ................e0000: 203,147,689.78 


The Oldest American Stock Insurance Company 


Marine Department Managers 
Platt, Fuller & Co. 


27 William Street 


Metropolitan Managers 
Darby, Hooper & McDaniel 
59 John Street 


Brokerage and Service Department 


CHARLES F. ENDERLY, Mer. 
111 William Street 





OUT OF NEW YORK 


came a young chap who had made good, and 
was making good with one of the “Big Three.”’ 
He fared to the marvelously growing South, 
and is now Vice-President and Manager of 
Agencies for one of the Southland’s most 
progressive life insurance companies, the Vol- 
unteer State Life of Chattanooga. The bril- 
liant Minor Morton is that man’s name. 


Here is a man who measured up to a great 
opportunity. There are other opportunities 
as great for you, and the stepping stone, to 
them is, The Shenandoah Life, of Roanoke, 
Virginia. We are developing General Agents 
who are surpassing records of some of the 
most capable men of years’ experience. You 
want to know about it? Address, 


Gaylord Davidson, Manager of Agencies, 


Terry Building, Roanoke, Virzinia. 


























High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 
415 Locust Street 91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Gen’! Eastern Mor. 


91 William Street New York 














WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 
A PRIMER FOR LAYMEN AND STUDENTS 
By WILLIAM ALEXANDER 


The Government has adopted this book as the text=book for 
the Insurance Course for soldiers and sailors who are now in 
Europe. 


It is being used for soldiers and sailors who have returned 
to this country. 


It is used with this Insurance Course by the Khaki 
Libraries of Canada. 


It has been selected as a text-book by institutions of learning , 
and by insurance companies for the instruction of agents. 


It will put money in the pocket of the individual agent who 
buys it, for it teaches the fundamental truths that he mu st 
know, and emphasizes the truths that induce the people to 
buy insurance. 


The successful agent is the one who understands his business. 


Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and | 
arguments that induce men to insure are the arguments that «1 
able insurance men to sell, 


+o 


The price is $1.50. Now ready for delivery. 
WhYlesale rates for fifty or more Copies will be quoted on applica‘ ion 


THE SPECTATOR COMPANY 


1385 Wit1i1AM S1ii “ET 
NEW YORE 


Curcaco OFrricr 
InsuRANCE ExcuAaNGce 


Insurance Publishers 
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